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Tue Commercial Union Life Insurance Company of New 
York will be ready for business as soon as the examination by 
the Insurance Superintendent, to see that the company has 
complied with the laws, has been completed. It is probable 
that the examination will be made this week. Manager Thur- 
man says that the capital, $125,000, has been paid in cash, and 
the company has made necessary arrangements to enter the 
various States. ‘The Commercial Union is organized as a regu- 
lar life company, and will prosecute several distinctive plans as 
well as the ordinary forms of insurance. 





Quite a number of the managers of fire insurance companies 
complain that the expenses of doing business in New York city, 
added to the heavy losses, make the cost so great as to consume a 
large portion of the profit made upon their Western business. 
In fact the companies have been doing business in New York 
for the past few years mainly for the benefit of the brokers, 
whose commissions are so exorbitant as to destroy the pros- 
pect of profit under existing conditions. Companies that hope 
to make reasonable returns to their stockholders appreciate more 
fully than ever the necessity of spreading out through their 
agencies and pushing for business in other localities. This is 
not particularly complimentary to New York underwriters, who 
have the matter entirely in their own hands. 





Tue Life Underwriters Association of this city will hold its 
annual meeting February 20, and enjoy a substantial banquet at 
Delmonico’s in the evening. For the first year of existence 
this association languished somewhat, but in the past few months 
its membership has been greatly increased, and new enthusiasm 
and vigor infused into it. It is designed to make the annual 
dinner an event of striking importance, and to this end efforts 
will be made to bring the presidents and managers of companies 
into close communion with the field force by inviting them to 
sit at the same table and enjoy the hospitalities of the associa- 
tion. There should exist the most intimate relations between 
the officers of the companies and the members of the agency 
force, for the latter get the business that the former are called 
upon to take care of, and there should be a perfect understand- 
ing of the methods and practices that may be employed in the 
work of soliciting. It is well understood that serious abuses 
that have crept into the methods of soliciting have done much 
of late to embarrass and demoralize the agents, and at this time 
especially, when company managers and agents in general are 
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seeking to overcome these abuses, there should be the heartiest 
co-operation to this end. An interchange of views at a social 
gathering is one of the best means that could be employed to 
secure the harmonious action that is required. The officers of 
companies can do themselves credit by accepting the cordial 
invitation extended to them by the agents, and thus lending 
their influence in the accomplishment of the good work the 
association has in hand. 


We print this week an article from a Southern underwriter 
upon the subject of “Cotton Rates in the South" The writer 
explains why it is that the insurance of cotton is the reverse of 
profitable to insurance companies. The fault seems to lie 
mainly in the non-enforcement of the requirements of the South- 
eastern Tariff Association as regards the construction of cotton 
warehouses and the storing and handling of cotton therein. It 
is claimed that companies doing business in the South adhere 
rigidly to the tariff laid down by the association ; but the old 
saying that “there is more than one way to beat the devil round 
the stump ” seems to find illustration here by the simple method 
of changing the classification of warehouses, by means of which 
one that should pay a high rate is twisted into the class paying 
a lower rate. The letter of our correspondent should command 
the attention of the Southeastern Tariff Association to see if a 
remedy cannot be found for the existing evils. 


THREE more lives were sacrificed in New York city last week 
by what appears to have been a flagrant violation of the build- 
ing law and the fire escape ordinances. A fire broke out in a 
workshop of a ramshackle building on East Fifth street, occupied 
by various small manufacturers, and a volume of dense smoke 
quickly filled the upper part of the building. On the top floor 
seven young women, who were at work on cigar boxes, rushed 
in wild excitement seeking means of escape, but found that the 
ladder leading to the roof scuttle had been removed, while the 
fire escapes at the rear windows were inaccessible, owing ‘to 
the fact that a board partition had been run completely across 
the floor, dividing it into two rooms without communication. 
No permit for this had been given, and the fact of its existence 
was unknown to the authorities until after the fire. The result 
was that two of the girls managed to escape down the stairs, and 
two others were rescued, insensible, by the firemen, but three 
were suffocated. This is only one more argument for a more 
thorough and comprehensive system of inspection for buildings 
of this class, and if the facts prove to be as stated, the coroner’s 
jury should see to it that a severe example is made of those 
responsible for the sad accident. 





THE question of the value of iron shutters as a protection to 
buildings against fire is one which is now being vigorously de- 
bated in New Orleans. It appears to us, however, that some 
of the people there seem to misunderstand the question. They 
realize the fact that these iron shutters have seriously interfered 
with the work of the firemen, and have also often prevented the 
discovery of fire until it had attained such headway that serious 
loss resulted, when, had a prompt alarm been given, it might 
have been quickly and easily extinguished. They seem, how- 
ever, to think that those who, like ourselves, have called atten- 
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tion to the dangers of such shutters, advocate their entire re- 
moval from the buildings. This is not the idea at all. All that 
is necessary is to provide the shutters on a building with some 
device which will enable the firemen to open them from without, 
or, lacking that, as is the habit in some cities, insist upon at least 
one shutter in each row being left unfastened for the same 
reason. There seems to be an idea prevalent in some quarters 
that these shutters are designed for protection against thieves, 
and so the lower ones upon the buildings may be, but the upper 
ones are simply intended to protect the contents of the building 
against fire from without. That is all, and there is no earthly 
reason why they should not be so arranged that the firemen can 
obtain access to the building without spending a half hour or so 
of valuable time in forcing their way in. 


WE print in this issue partial statements of a number of the 
fire insurance companies compiled from our reports received 
direct from the companies themselves, or from the New York 
Insurance Department. It is too early yet, because of the com- 
paratively small number of reports received, to attempt anything 
like an analysis of last year’s business ; but the indications are 
that the statements as a whole will show more favorably to the 
companies than it had been anticipated that they would. Most 
of the companies thus far heard from show an improvement in 
their financial condition over last year, as well as a gain in busi- 
ness. Of course there are some that run behind, as there al- 
ways will be except in phenomenal years, when the companies 
are bound to make money regardless of the ability of their man- 
agement. During the last few months of the past year there 
were the most dismal predictions made in the street as to the 
outcome of the year’s business; but this cry has come to be an 
annual wail and is entitled to very little credit. Official figures 
presented by the companies are the only authority by which to 
gauge their transactions. These will all be received and printed 
in the course of a week or two, and we will then all be in a con- 
dition to understand what was done last year. 





THE recent letters of our New Orleans correspondent have 
stirred up matters considerably in that city. He has intelli- 
gently criticised the features of the fire extinguishing service in 
New Orleans, and also the shortcomings of the salvage corps. 
These articles have awakened the underwriters of New Orleans 
to prosecute an investigation, while the papers of the city have 
taken these letters as a text upon which to enlarge considerably. 
Managers of insurance companies at the North have written to 
their representatives in New Orleans, asking them to investigate 
the truth of these statements, and indicating that if they are 
true, and the fire department and salvage corps are derelict in 
their duties, as indicated, it is time that the underwriters took 
some action for their own protection. The insurance editor of 
The Daily States says: “It were much better that such com- 
plaints and bickerings be confined to our midst, as such publi- 
cations are calculated to injure us." We beg to assure our sen- 
sitive contemporary that it is not the publication of these state- 
ments that is calculated to injure New Orleans, but it is the fact 
that such things exist, and that they do exist is substantially ad- 
mitted by the press of that city. One journal interviewed a 
number of prominent business men and underwriters upon the 
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subject, and they all agree that New Orleans needs a thoroughly 
organized paid fire department, adequately equipped and run 
upon a business rather than a charitable basis. New Orleans is 
the only city of prominence in this country that still adheres to 
the old volunteer system of fire protection, and it has been 
demonstrated that such a system is not only cumbrous and in- 
effective, but more costly than a full paid fire department. It 
is possible that the actual appropriation for fire protection in 
New Orleans may be somewhat less than it would be to main- 
tain an adequate paid department; but volunteer organizations 
always have a thousand and one ways of getting money out of 
the public, which is equivalent to direct taxation. If this were 
taken into account, we believe that the New Orleans department 
would be found to be fully as costly as the paid department of 
any city of its size in the country. Insubstantiation of our cor- 
respondent’s statements, an underwriter of that city writes us 
indorsing all that was said, and adds: “ There has not actually 
been a package of merchandise removed from any mercantile 
building in New Orleans for years, even in cases where three or 
four buildings have burned and where the contents of the last 
building could have been entirely removed.” Referring to a 
recent fire in that city, he says that the loss was adjusted on a 
basis of over eighty per cent of the insurance, whereas if the fire 
had been efficiently handled the loss would not have been over 
ten percent. When such things as these occur in a city where 
the insurance companies have so much at risk, editors and citi- 
zens in general need not be surprised if the “complaints and 
bickerings ” are not confined within their city limits. They can 
depend upon it that the insurance companies will take some 
measures to protect themselves, and the probability is that un- 
less there is a reform in the administration of the fire depart- 
ment of New Orleans at an early day a very marked increase in 
insurance rates will be demanded by the underwriters. The 
question is now being mooted among underwriters as to the 
feasibility of advancing rates in New Orleans immediately. 
Some doubt is expressed as to the position that the New Orleans 
companies would take, as it is felt that they are largely domi- 
nated by the influence of the volunteer fire department. It will 
be sufficient, however, for the companies represented there to 
take a bold stand in favor of advanced rates. They might do 
as has been done in some other cities—declare that on and after 
a certain date all rates will be advanced fifty per cent until such 
time as the fire department is placed upon a satisfactory foot- 
ing; that when this shall have been done the rates to be re- 
duced, and the amount paid in excess of existing rates refunded 
where there has been no loss. It is time for the companies to 
take active measures in regard to this matter, and either ad- 
vance their rates or withdraw from the business in that city. 
To expose their capital and assets where fire protection is so 
utterly inadequate as it is there, is suicidal. 











—The handsome and artistic steel plate calendar issued by the Provident 
Savings Life Assurance Society is in great demand, and is pronounced by many 
to be the finest calendar that has appeared this season. A study from home 
life adorns its face. The finely depicted features and general appearance of 
two children show that they have evidently been brought up under the influences 
of culture and home comfort, and the general air of luxury that pervades the 
apartment in which they sit, the older sister reading to the younger, illustrates 
a lesson in life assurance readily understood. 
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CORRESPONDENCE. 


ALBANY. 

Endres’ Co-operative Bill—Roesch’s Remarkable Measure—A Combination 
Indeed—A Benevolent, Building, Fire Insurance and Employment Society 
Rolled into One—Trying to Smash the Small Co-operative Societies—Com- 
panies’ Reports Rushing in—The few Constitutional Laggards who Yearly 
Bother Mr. Maxwell. : 


[FRom OuR Own CORRESPONDENT. ] 

During the past week three new bills were4ntroduced into the legislature. 
Assemblyman Endres introduced a bill providing for the regulation of co-oper- 
ative corporations. It provides that any number of persons, not less than five, 
may associate and form a corporation for the purposes of uniting their labor, 
capital or patronage, and carrying on any business or occupation under the co- 
The bill is a very lengthy one; and it is considered to mean a 


operative plan. 
The terms of the 


permission to carry on the co-operative kind of insurance. 
bill are very broad, and its fate will be watched with considerable interest. 

Assemblyman Roesch introduced a very peculiar bill providing for the incor- 
poration of fraternal societies to do a sort of combined building, investment, 
life, health and fire insurance, benevolent, educational and employment bureau 
business, which shall also assure their members, who must be wage earners, a 
support when out of employment, in return for dues calculated upon the 
amount of their earnings when employed. 

Senator Raines has introduced a bill amending section 2, chapter 353, of the 
laws of 1884, relative to life and casualty insurance on the co-operative or as- 
sessment plan, by providing that ‘‘any corporation, association or society 
engaged in the business of casualty insurance upon the co-operative or assess- 
ment plan, and depositing with the Superintendent of the Insurance Depart- 
ment securities to the amount of at least $50,000, in accordance with the 
provisions of this act, shall have the right to issue policies and certificates of 
membership, providing for and naming fixed amounts to be paid as benefits 
thereunder.” It is thought that this bill comes from the larger co-operative 
companies, which propose, by this means, to crush out the smaller companies 
which cannot raise the $50,000. 

The reports come into the office of the Superintendent of the Insurance 
Department in a lively manner. It is probable that the bulk of them will be 
in earlier than usual, but it always happens that there are two or three strag- 
glers who insist upon coming in on the last days of January, or perhaps in the 
And one very remarkable thing about this is that the 
There is no end 


early days of February. 

same names almost invariably appear among the stragglers. 

of trouble on the part of Superintendent Maxwell and his assistants in keeping 

track of the laggards and stirring them up toa sense of what the law compels 

them to do—to say nothing of their acting in a way which will be more con- 

venient both to the departments and to themselves. MATHER. 
ALBANY, January Ig. 





MINNESOTA. 

The Case of the Fidelity and Casualty Company before the Supreme Court— 
Judgment of Ouster Refused—The Company Permitted to Continue 
Doing the Four Kinds of Business as Usual—The Decisions of the In- 
surance Commissioner, However, are Subject to Revision by the Courts— 
A Decision in Favor of the Travelers—Minneapolis Makes a Favorable 
Showing for the Underwriters—Minneapolis Insurance Statistics— The 
Business Growing— Proposed Legislation—To Regulate Assessment 
Insurance—The Burst Insurance Company of Dakota a Bad Wreck— 
Mr. Shandrew's New Office. 


[From Our Own CorRESPONDENT. | 

Associate Justice Dickenson of the Supreme Court turned in some decisions 
recently which are of unusual interest to insurance men. Mention has 
already been made in THE SPECTATOR of the noteworthy case of the Fidelity 
and Casualty Insurance Company of New York. The Insurance Commis- 
sioner maintained that the company must make a deposit for each of its four 
branches of business, viz., risks involving injury or death of persons caused by 
accident ; breach of trust by persons holding places of public or private trust ; 
insurance upon steamboilers and the breakage of plate glass. Quo warranto 


proceedings were commenced, ‘he case came up for decision on the re- 
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lator’s demurrer to the respondent’s answer. The respondent claimed the 
procedure was not the proper one. The court rules otherwise, reciting as 
follows : 


A State has the power of a sovereign to prohibit foreign corporations from 
exercising their franchises, carrying on their ordinary corporate business 
within its borders ; and when in defiance of such prohibition and contrary 
to our law, a foreign corporation does assume te exercise corporate franchise 
in a manner affecting the public interests, guo warranto will be for the pur- 
pose of determining the right in question and of applying a remedy, although 
it is true that the courts of a State have no power to affect by their judgments 
the corporate existence of foreign corporations. We can restrain the exercise, 
within our jurisdiction, of corporate franchises inconsistent with our own sover- 
eignty, whether the corporation whose acts are in question be domestic or 
foreign. 

It is said on the part of the respondent that we ought not to entertain the 
proceeding because the determination of the question whether it should be 
admitted to transact its business in this State is committed by law to a branch 
of the executive department of the State, and that the judicial department has 
no constitutional control over the executive department. In this the counsel 
for the respondent fail to distinguish between the authority of the judicial de- 
partment to control the action of executive officers and the power and duty of 
the courts to determine, in cases before them, the rights of parties, although 
the legal propriety and effect of the action of executive State officers may 
necessarily be thus brought in question. We have assumed, without so decid- 
ing, that the Insurance Commissioner in respect to the discharge of his duties 
is exempt from judicial control. The Insurance Commissioner in granting 
licenses to foreign corporations acts in a ministerial capacity. 

The syllabus reads as follows : 

Quo warranto held to be a proper proceeding to try the right of a foreign 
corporation to carry on its corporate business in this State. The legal pro- 
priety and effect of the action of officers of the executive department of the 
State may be determined by the courts when the same are brought in question 
in causes requiring judicial action, The Insurance Commissioner, in issuing 
certificates allowing foreign corporations to do business in this State, acts in a 
ministerial capacity. His determination is not judicial and final. In accord- 
ance with the policy of our State, and of the interstate law of comity, foreign 
insurance corporations are allowed to carry on business in this State. A 
foreign corporation which has complied with our laws should not, as a measure 
of retaliation, by force of our retaliatory statute, be excluded from doing busi- 
ness here upon the ground that the laws of the State where such foreign cor- 
poration was created would exclude corporations of this State from doing 
business there, unless it is clearly apparent that such is the effect of the foreign 
law. The proper effect of the statutes of New York in this particular being 
considered doubtful, and the manner of their practical administration being 
undisclosed, a judgment of ouster against the respondent, a New York cor- 
poration, refused. 

There was another decision by the same judge in the case of Roswell Miller 
e¢ al. vs, the Travelers Insurance Company. The policy of accident insurance 
contained the special provision that it should not cover accidents, injuries or 
death from trying to enter a moving steam vehicle. The assured was killed 
while trying to get on a moving train. The company is held not liable, and 
the provision about liability for a less sum if the injury or death should occur 
in an occupation or exposure classed as more hazardous, is held not to affect 
the case. 

The year 1888 was a good one for the insurance companies as far as 
The fire loss, according to the department sta- 
The following table shows the alarms, losses 


Minneapolis was concerned. 
tistics, was remarkably low. 
and insurance by months : 





Mont. 


59,700 
156,100 
59,450 
29,700 


$778,300 


September 
October...... 





$201,215 
' 


The Mutual Life Insurance Company of New York opened a general agency 
in Minneapolis January 1 in charge of Wm. Hempstead. The company’s 
business in the city and State has been booming. It holds $800,000 Minne- 
apolis and Hennepin county bonds. Hon. W. D. Washburn of this city is a 
member of the board of trustees. é 

Manager Finch of the Children’s Endowment Society has put in an answer 
to the complaint of the Educational Endowment Association. The charge 
that Finch used the reputation and methods of the other concern is stoutly 
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denied, and it is intimated that the action was commenced simply as a means 
of advertising the Educational Endowment Association. 

Some interesting statistics have been compiled, showing the vast proportions 
which the insurance business has assumed in the city of Minneapolis. There 
are 248 insurance companies represented here as follows; Fire and marine, 
183 ; life, 37; accident, 10; endowment, 5 ; plate glass, 4, steamboilers, 4 ; 
Of the fire companies 118 are 
The mutual companies 


tornado and live stock, 2 each; guaranty, I. 
United States companies, 22 foreign and Ig mutual. 
do a proportionately larger business here than elsewhere, because many of 
the large manufacturers take that class of insurance. It is estimated that 
Minneapolis paid $1,140,000 during the year 1888 in insurance premiums on 
policies aggregating $75,296,760. The official figures for 1887 were $1,037,146 
in premiums, and $68,797,678 total insurance of amount insured. The figures 
for St. Paul in 1887 were $643,239 and $42,239,187. For Minneapolis an 
increase in the volume of business during the year of from six to ten per cent 
is shown. 

Mention has already been made of some proposed insurance legislation for 
the Minnesota Solons to wrestle with, especially in regard to endowment insur- 
ance companies. The representatives of a number of these companies in 
Minneapolis have put their heads together, and propose to take a hand at the 
game. Their avowed purpose is the same as that of the insurance companies, 
to strengthen the law and protect legitimate companies against straw compa- 
nies. One provision proposed is that in order to organize an assessment insur- 
ance company, 100 eligible persons must have paid $3 on each $1000 of insur- 
ance applied for, the money to be deposited in bank as per cashier's certificate. 
The law now requires only fifty subscribers, and does not require the bank 
deposit—a loophole that lets in many a fraudulent concern with fictitious 
lists. Another important provision proposed is that all assessment companies 
pay at least two-thirds of the face of their policies, and reserve to cover their 
endowments twenty-five per cent of all assessments. 

The receiver of the defunct Insurance Company of Dakota has turned in his 
report of the company’s financial status. The picture presented is not a par- 
ticularly pretty one. He figures out the assets of the company as $257,212.20, 
while the liabilities tower up to $351,376.59. Geo. H. Hollister has begur 
foreclosure proceedings against the Insurance Company of Dakota building for 
$11,000. This is the amount of a mortgage against the building made, it is 
claimed, last November. 

The Farmers Alliance of Minnesota, at its annual meeting in St. Paul 
yesterday, among a formidable array of resolutions, included the following : 

** Resolved, That we recommend to the farmers and alliance men of the 
State the organization of mutual township and county fire insurance com- 
panies.” 

Charles Shandrew, who has made quite a record as Insurance Commissioner 
of Minnesota, has been elected vice-president of the new St. Paul and Min- 
neapolis Mortgage Loan Company, of which ex-Governor McGill is president. 

MINNEAPOLIS, January 17. P. By Be 





INSURANCE LEGISLATION IN NEBRASKA, 


A Prayer from the State Farmers Alliance—A Valued Policy Bill Passed— 
Some Startling Assertions—What Nebraska Legislators Don’t Know 
About Insurance—Widening the Door for the Plate Glass Companies— 
To Foster Mutual Fire Companies. 


[From OuR Own CoRRESPONDENT. } 

A memorial was submitted to the Senate on behalf of the State Farmers 
Alliance signed by the president and secretary, and the committee on 
memorial, Messrs. Frink, Bunour and McCaig, in which it is asked, ‘*‘ That the 
insurance laws operate to prevent associations of persons for the purpose of 
mutual insurance, which restrictions are solely in the interest of Eastern com- 
panies, and we pray that you will amend the law that any number of persons 
may associate for mutual insurance under just regulations to prevent fraud, 
and may pay officers and employees.” 

Mr. Ransom’s valued policy bill, which was reported back to the Senate for 
passage, was up on a motion to reconsider. Mr. Keckley thought from the 
manner in which insurance is transacted it was proper to pass the bill, that 
the companies allow their agents to induce propertyholders to insure to as 
large amount as possible. Mr. Burton said that the adoption of this measure 
would induce men to burn their property. Agents are not experts on the 
value of property. Builders differ upon that point, and how much more do 
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insurance agents differ. Property depreciates in value. This bill, he thought, 
put a premium on arson and fraud. 

Mr. Ransom said: ‘‘ If anyone is interested in preventing arson he will pass 
this bill. The 4000 insurance agents in this State are the instigators of the 
crime of arson. In Wisconsin the companies threatened to withdraw from 
the State, but the Supreme Court declared the act constitutional, and the com- 
In New Hampshire the companies 
The 


panies did not withdraw from the State. 
actually withdrew from the State, but were all back in less than a year. 
law is identical with that of Wisconsin and New Hampshire.” 

Mr. Howe thought the Senate were taking a step in advance of every other 
State in the Union, that the law was not identical with those of Wisconsin 
and New Hampshire, and that the personal property clause was a dangerous 
measure. 

Speeches were also made by Raymond, Ransom and Connor, favoring the 
measure, and by Howe, Nesbit and others against it. Mr. Howe then read 
the laws of Wisconsin, showing that ‘* personal property ” was not included in 
the laws of that State. 

Finally the Senate, in committee of the whole, passed the bill as modified, 
by striking out the personal property clause, 

There seemed to be a disposition on the part of some who were supporting 
the bill to make misstatements, intentionally or through ignorance, in order to 
gain their point. ‘The parties in opposition had not been or were not suffi- 
ciently informed on the subject, or stronger opposition could have been made. 

A bill has been introduced in the House by Mr. McBride authorizing plate 
glass insurance companies of other States, with a paid-up capital of $100,000, 
to transact business in Nebraska upon complying in other respects with the 
insurance laws of the State. Hitherto a capital of $200,000 has been re- 
quired, 

There seems to be a feeling in favor of mutual fire insurance companies, 
several bills relating to the organization of these having been introduced in 
the House, and some of them will probably become law. A. B.C. 

LINCOLN, NEB., January 17. 





COTTON RATES IN THE SOUTH. 


Inadequate Rates Charged Upon Cotton in Warehouses—Improper Construc- 
tion of Warehouses—The Tariff Rates Not Exacted—Discounts Made 
From Basis Rates Where the Risk is Not Entitled to Them—Savannah, 
Augusta and New Orleans Present Notorious Illustrations of Improper 
Construction—A Reconsideration of the Cotton Rates Necessary. 


[From Our Own CoRRESPONDENT. ] 

The number of cotton fires during December, especially those at Savannah 
and Charleston, which did much to absorb the profit of the companies inter- 
ested upon that class of business, if indeed not upon their entire business 
throughout the respective States, has given much concern to managers and 
specials as to the adequacy of present rates. 

The case of the Ocean Steamship warehouse No. 4 at Savannah was cer- 
tainly a most flagrant instance of under-rating, and should teach the compa- 
nies and our rate makers the defectiveness of the present schedule, or at least 
its gross misapplication. This warehouse was squarely constructed of four 
compartments, communicating by means of an open plank court 80 x 80, 
Upon the simple guarantee that not more than 1000 bales would be stored in 
any one compartment, and the presumption that the court-yard would prove a 
preventive to fire communicating to the different compartments, the ware- 
house was regarded as but of a 1000 bales capacity, and given the most favor- 
able rating of 1% per cent (basis for a standard warehouse), plus twenty-five 
cents for frame flooring—total, $1.75. 

Now how true was this presumption that the open court divided this risk, 
and secured the companies against a loss of more than 1000 bales (one com- 
partment)? Alas, when the fire was discovered, and which was under the 
most favorable circumstances to be expected, at noon, and with a large force of 
workmen at hand, the court was filled with cotton, and did its work, as any 
reasonable and experienced underwriter would have expected, by instantly 
carrying the fire to every compartment, and before the fire department reached 
the scene 4000 bales were well consumed, a salvage of less than eight per cent 
being finally realized. 

The writer does not know who is responsible for this rating, but it is hardly 
creditable to an underwriter conversant with the custom and practices of 
cotton handling ; nor is it complimentary to the association for sanctioning a 
rate which recognizes an eighty-foot planked court as being capable of hand- 
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ling the daily receipts and shipments of a 1000 bale warehouse, and at the 
same time be sufficiently clear at all times to prevent communicating fire to 
the different compartments, notwithstanding the aid of an exterior platform 
for shipping purposes. 

Had this warehouse received a practical and correct rating according to the 
present schedule, and as warehouses so constructed merit, instead of 1.75 per 
per cent, it should be as follows : 

RE eae Bee See a Sete Ae $1.50 
Charge for frame flooring 25 
Excessive storage. 4000 bales... . 1.25 34% total. 

This would indicate an increase of seventy-two per cent over the rate 
obtained. Thus it will be seen that the kind consideration given to such in- 
ferior and deceptive courts robs the companies of the income the schedule 
should, and was intended to, afford them, and may demonstrate to many man- 
agers why, at the present apparently schedule provisions, they each year fail to 
make a profit on cotton. 

The schedule distinctly states that a court must be of 100x 100 to entitle it 
to recognition, but this most important requirement has been grossly waived, 
and courts of 40x 40 to 80x 80 have received approval and been rated accord- 
ingly. Even a court of standard dimensions would not be of the slightest 
value unless the storage capacity be reduced to 100 or 2000 bales total to 
avoid crowding. ‘This applies to the average warehouse in Savannah and other 
Southern cities. Even in New Orleans, where the courts are shelled and vary 
from 150 to 350 feet, the companies are too often concerned at the subjection 
of an entire press (frequently of fifteen compartments) to one fire by the crowded 
courts, 

To-day the Ocean Steamship Company’s warehouse No, 3 at Savannah rates 
at 1.75 (4000 bales and eighty foot court) and should be three per cent. The 
Ocean Steamship Company’s warehouse No. 2 rates 1.75 (8000 bales, eight 
compartments, eighty foot court) should be four per cent. Comer’s old ware- 
house (O. P. Q. and R. sheet 2, Sanborn’s map) rates at 1.75 (4000 bales and 
only sixty foot court) should rate at three per cent. The compress rates at 
Savannah are conceded to be the lowest of any Southern port in proportion to 
the risk—comparison being unnecessary. The courts in the main yards of the 
presses vary from fifty to eighty feet. 

The cotton rates at Augusta are even more ludicrous than at Savannah, if 
such be possible, and are shining instances of the necessity of a reform. Not- 
withstanding the danger of exposure of one ‘‘ open court” warehouse to 
another when adjoining, as instanced by the burning of several such at that 
city several years ago, there is not the slightest charge for such exposure in 
Augusta rates, although a glance at the map will show the warehouses to be 
more closely built together in blocks than in any city in the South. The tariff 
clearly provides ‘‘a suitable charge for exposures,” but this I presume also 
received ‘‘ favorable consideration ” and was omitted, 

The same objections to narrow courts and planked floors, and favorable dis- 
crimination in rates to such, apply to almost all of the Augusta warehouses. 

It does seem that there is but little encouragement to a warehouse owner to 
construct close standard warehouses, if it is not, indeed, bad faith to those 
who have already done so, to give an almost equally advantageous rate to his 
competitor, while possessing such inferior and dangerous risks as instanced 
above. 

It is doubtless too late to reform rates for this season (although a rigid appli- 
cation of the tariff just now would make the cotton men pay a commensurate 
rate for their risks only long enough this season to improve them by next sea- 
son), but it is to be hoped the companies will be heard on this subject at the 
next annual convention, and secure a proper interpretation and enforcement of 
the present schedule, and perhaps an improvement of the same. 

ATLANTA, January Ig. GATE CITy. 





KENTUCKY. 

Last Year a Profitable One for Fire Insurance Companies—A Comparison 
of Premiums and Losses for the Principal Places—The Security Fund 
of an Assessment Company Makes Trouble—An Unsatisfied Execution 
Against a Prominent Company—Lawyers Trying to Drive it Out of the 
State—Some Local Gossip. 


[FRom OUR REGULAR CORRESPONDENT. ] 
All in all, the interests of fire insurance companies in Kentucky during last 
year, judging from the information obtainable at this time, have been favored 
with fortune’s smiles. The year was ushered in with a session of the legisla- 
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ture, and the companies were confronted with a numerous brood of bills of 
the valued policy order and otherwise. Fortunately the greater part of these 
were still-born, and the rest did not survive their infancy. It is cause for con- 
gratulation that the companies escaped unhurt. 

The fire loss of 1888 indicates a decided improvement over 1887. We 
think those interested in the business in Kentucky will find encouragement in 
the following table. It is made up from eleven of the principal cities and 


towns, and represents about two-thirds of the aggregate business of the State, 
showing the premiums received and losses paid at the places named for the 
first six months of 1887, and a corresponding period of 1888 : 


| 
| 
- 
| 








1sss. 





Losses 
Paid. 


| 
Premiums | 
Received. | 


Premiums 
Received. 





$69,115 
32,013 
11,324 
61,881 
12,448 
4,738 
6,943 
1,075 
15,075 
6,545 
15,279 


$236,436 


$286,250 
49,157 
44,837 
30,127 
28,315 
25,123 
22,657 
15,881 
17,180 
15,484 
15,019 


$167,259 
28,994 
34,605 
46,572 
25,206 
17,230 
9,413 
6,800 
24,858 
21,819 
7,681 


Louisville 
Lexington 
Covington 
Owensboro.... . 
Franktort 
Henderson 


Maysville 

Mt. Sterling | 
Bowling Green...... | 
Hopkinsville. 








$390,437 








| $556,030 





This comparison shows a decrease in 1888, of $6,579 in premiums, and 
$154,001 in losses. In connection with the above figures it is interesting to 
note that much the heaviest loss of 1887 at the above named places was in the 
last half of the year, being $509,969. Though the closing months of the year 
are the most dangerous ones, and may produce a result much at variance with 
the prospect, there seems no reason to doubt that 1888 will prove a profitable 
year. It is safe to say that the companies can sustain a loss ratio in the last 
half of 1888 of seventy-five per cent of premiums received, and still show an 
average ratiodor the entire year of not exceeding sixty per cent. 

The Kentucky Mutual Security Fund Company (assessment) of Louisville 
seems to be causing some trouble in the ranks of its membership. Numerous 
letters of inquiry from persons claiming to be policyholders, have been re- 
ceived by the insurance department, seeking information as to its standing 
and ability to meet its contracts. As this company is not subject to State 
supervision, the department has no official knowledge of its condition except 
that it maintains a ‘‘ security fund,” which the commissioner, by a provision 
of its charter, is required to examine annually. It is a curious feature of the 
company that this security fund cannot be used to pay death losses, but is for 
the benefit of ‘‘ persisting members.” It is not an easy matter to say exactly 
what is meant by persisting members, but if we suppose this company to be 
unfortunate enough to lose its membership, as many co-operatives have done, 
and to cease business and wind up its affairs, it is not difficult to imagine that 
those who shall maintain their memberships up to the time of dissolution will 
have the pleasure of dividing the security fund. 

Some months ago a judgment was rendered in one of the courts in Louis- 
ville against a company. An execution was issued and returned, ‘no prop- 
erty found.” The plaintiff's attorneys requested the Insurance Commissioner 
to revoke the authority of the company to do business in this State on the 
ground that the return of ‘‘no property found” demonstrated its insolvency, 
In reply the commissioner said the company had a deposit in New York of 
$200,000—none was made or required to be made in this State. That it was 
his ruling that a revocation of authority was not warranted until the defendant 
had exhausted his right of appeal, and that it was proper the company should 
have a hearing before its authority was revoked. The attorneys replied, say- 
ing they had ‘‘ furnished proof that the affairs of the company are in an un- 
sound condition, and ask if this condition of things is satisfactory to the com 
missioner?” ‘‘Is it the purpose of the commissioner to permit such a cor- 
poration to issue new policies and collect premiums in Kentucky, when not a 
cent can be made out of it on a judgment and execution?” 

This is a novel way to determine the solvency of a company, and it appears 
more strangely novel when it is known that the company in question has about 
$750,000 more assets than liabilities for the security of its policyholders in the 
United States. This company is as good for the payment of a judgment after 
it has reached the ultimatum of the courts, as the Chemical National Bank, 
yet it is claimed that it has been proved to be in an ‘‘ unsound condition,” and 
its ‘‘ insolvency” conclusively demonstrated, 
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Colonel L. T. Thustin has resigned as secretary of the Mutual Life Insur- 
ance Company of Kentucky, on account of ill-health. 

J. W. Beilstein, late general agent of the Anglo-Nevada, succeeds J. S. 
Lyman as agent of the Phcenix of Hartford, at Louisville. 

Louisville is making a move in the direction of strengthening its fire de- 


partment. 

The action of the distillers in limiting the product is being felt by insurance 
agents at many places in the State. Cc. j. 
FRANKFORT, Ky., January 18. 





PENNSYLVANIA. 

A Proposed Additional Two Per Cent Tax on Foreign Compani's-—An Un- 
Popular Measure—To Adopt a Standard Policy—The Insurance Com- 
mittees—Certified Copies of Insurance Records to be Received as Evidence 
—Lots of Bother to be Saved—Fidelity and Casualty Companies Must 
Have $100,000 Capital for Each Branch of Business and Dvposit 
$100,000 for Each as Well—A Valued Policy Bill. 


[From OuR Own CORRESPONDENT. ] 

In the Pennsylvania legislature the past fortnight, a number of measures of 
interest to insurance companies have been proposed. 

A bill, presented by Representative Bean of Montgomery county, is aimed es- 
pecially at foreign fire insurance companies doing business in this State, and pro- 
poses, in addition to the three per cent tax now imposed upon companies chartered 
by other States, for the privilege of transacting business in Pennsylvania, to levy 
an additional tax of two dollars on every $100 of premiums received for busi- 
ness done in this State, for the support and maintenance of the volunteer fire 
departments in localities where such fire insurance company may do business. 
It further requires all such fire insurance companies to keep accurate accounts 
of all business done in Pennsylvania, which books and accounts can be cited 
in any court of justice upon complaint; a failure or refusal to produce such 
books when ordered, shall work a cancellation of the Pennsylvania Insurance 
Commissioner’s certificate for permission to do business in this State. 

The proposed measure does not meet with favor among those, who have seen 
the bill and read it. It has been referred to the insurance committee of the 
House, where action may be delayed until all parties in interest can be heard. 

A second bill has for its purpose the adoption of a standard fire insurance 
policy. At present the companies of this State and those of other States, doing 
business in Pennsylvania, with a few exceptions, have adopted practically the 
form prevailing in New York State, which form is received with favor in Penn- 
sylvania. Both of these two last bills are approved of in the office of the 
Commissioner of Insurance and are likely to be enacted into laws. 

The insurance committees of both houses are made up as follows : 
Newell, chairman; Newmyer, MacFarlane, Brown (Montgomery), Mylin, Tay- 
lor, Harlan, Shull, Brown (York), Schnatterly, Green; House—Baldwin, chair- 
man; Helfritch, Keyser, Kidd, Brooks, Dearden, Connell, Maxey, Hoskins, 
Roberts, Robison, Nesbit, Flickinger, Allen, Speir, Moore, Losey, Kreps, 
Kauffman, N. S., Blair, Bulger, Wood, Wagner, Cole, Robbins. 

Among the bills that have been favorably reported and placed on the calen- 
dar is one making certified copies of books, accounts, papers, documents, etc., 
on file in the office of the Pennsylvania Insurance Commissioner, competent 
evidence in all trials before any of the courts of this State. This measure was 
suggested by Insurance Commissioner Forster, and, if passed, will relieve the 
Commissioner's office of considerable annoyance and bother, because it will do 
away with the necessity of dragging heavy, cumbersome documents to a court 
where a trial is being held. A certified copy of office entries on the subject 
embraced in a trial, under the provisions of the new bill, must be accepted as 


Senate— 


competent evidence. 

It has been held by many persons in this State that a fidelity and casualty insur- 
ance company should confine its business to one class of insurance, or if embrac- 
ing more than one kind or class of business, each should be specially provided for 
by capital to be used entirely for the business specified. In the case of the 
Fidelity and Casualty Company of New York, it was attempted to compel the 
company to confine its business to one kind or class of insurance under its per- 
mit to do business in Pennsylvania, unless each kind of business intended to be 
prosecuted in the State was provided with a paid up capital to cover each kind 
of business, which capital should be used alone for such specified purpose and 
that only. The matter was referred to the Attorney-General for a decision, 
which he rendered in April of last year, and which, in substance, says that, 
under existing laws, the Insurance Commissioner of Pennsylvania did not have 
the authority to make such a demand as indicated. To cover the subject, Mr. 
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Pugh of Somerset county presented the following bill in the lower House: 
‘*That no companies, transacting a fidelity or casualty insurance business other 
than life and marine, shall be permitted to transact business in Pennsylvania, 
unless the company is possessed of a fully paid up capital of $100,000, and 
shall have made a deposit of at least $100,000 with the Superintendent of In- 
surance, auditor or financial officer of some State or Territory of the United 
States, invested in some kind of securities, as is required of life or fire insur- 
ance companies; a certificate of such fact from such Superintendent of Insur- 
ance, auditor or financial officer must be shown to the Insurance Commissioner of 
Pennsylvania, showing that such amount is held in trust for the benefit of all the 
policyholders of such company.” The proposed measure in its second section 
also requires $100,000 capital for each kind of business in which the company 
may engage, and $100,000 deposit for each kind of business for which policies 
These different deposits must be kept separate and for the 
The bill does not 


may be issued. 
benefit of each particular business for which designated. 
apply to life and accident companies. 

The insurance committee of the House considered the bill on Thursday 
evening last, and ordered it to be reported back without any change. This was 
done at Friday morning's session. It will doubtless be passed in a modified 
form. 

Mr. Richards of Allegheny county in the House of Representatives pre- 
sented a bill to permit all insurance companies doing business in Pennsylvania, 
now or hereafter, to name any partnership association of individuals (either 
general or limited) as company agents, and such company agent and such asso- 
ciation shall be entitled to act as an insurance agent under its partnership or 
association title, and the Insurance Commissioner of Pennsylvania shall issue a 
license to such general or limited partnership association as insurance brokers 
as apply therefor and conform to existing laws relating to insurance brokers. 
This bill does not meet with favor, for the reason that it would enable the large 
insurance and trust companies of the cities, and those of other States in business 
in the cities, to monopolize all the insurance business of the State ; besides, it 
would be impossibie to know who were acting as insurance agents, unless the 
proposed measure should be very much modified. Another objection urged 
against the bill is, that it would decrease the revenues of the office of Commis- 
sioner of Insurance of Pennsylvania. ‘The bill is still in committee. 

Mr. Wood, Lycoming county, on Thursday last presented a bill requiring 
all fire insurance companies doing business in Pennsylvania to send an agent, 
who shall in person visit a property to be covered by insurance, and cause a 
full description of said property to be made and the insurable value thereof to 
be fixed by such agent. In case of total loss by fire the total amount of insur- 
ance (upon which a premium is teceived) named in the policy must be paid by 
the company insuring ; if only a partial loss is sustained, then the full amount of 
such partial loss. The billalso provides that when a loss involves two or more com- 
panies, each company shall contribute to the payment of the whole or partial loss 
in proportion to the amount of insurance named in their respective policies of 
insurance. Any agent who solicits and procures an application for insurance 
will be held as the agent of the company for which insurance was solicited, or 
issuing the policy, anything else in the application to the contrary notwith- 
standing. This bill is still in committee. It will be considerably modified 
so as to compel insurance companies to appoint competent agents, and such as 
may be called upon to assess and inspect property to be persons who are com- 
petent to pass judgment upon property value. It will also provide a penalty 
for any collusion between an agent and the party insuring to place fictitious 
The bill, however, does not meet with 


r. 


values on property to be insured. 
favor. 
HARRISBURG, PA., January 21. 











—The Grand Opera House at St. Paul, Minn., was gutted by fire last Mon- 
The mercury stood at fourteen degrees below zero, and the 
The building originally cost 


day morning. 
firemen labored under great disadvantages. 
$200,000, and had been recently refitted at a cost of $20,000. 
carried was about $75,000. 


The insurance 


—Nathan C. Richards has been appointed receiver for the Commercial 
Mutual Accident Association of Chicago, of which John N. Eddy is president, 
Henry Plessner, vice-president, and William F. Shaw, secretary. During the 
past year about $25,000 were collected for assessments, while the benefits paid 
aggregated but $1021, nearly all the rest going for salaries, expenses, etc. 
Shaw and Plessner are two of the men now under indictment for complicity in 
the Kellogg bond robbery, 








January 24, 1889.| 
COMMUNICATIONS. 


A CHILDREN’S ENDOWMENT CONCERN, 
[To THE EDITOR OF THE SPECTATOR.] 

The prospectus of the Children’s Endowment Society of Nashville, Tenn., 
to which you call my attention, with a request for an opinion thereupon, is 
most unique and remarkable. Its elevated tone and Scriptural quotations ; its 
exhortations to parents to give their children the great educational and finan- 
cial advantages it offers; its call for ‘‘ energetic, progressive solicitors, who 
know a good thing when they see it,” and the verdant tint of paper used, all 
furnish much matter for thought and comment. 

It is not an assessment society, but an association professing to guarantee 
definite benefits for certain fixed quarterly payments, and to answer your 
question as to the reliability of the system, I carefully examine one of its 
offers, which seems specially inviting and very easy to investigate. It guaran- 
tees ‘‘ four years free tuition in a first-class school” and ‘‘a cash endowment 


ae 


of $292 four years hence to any child now ten years old whose parents will 
pay $10 in advance each three months for the said term of four years, besides 
some expense fees, which we omit from consideration. That is to say, the 
parent paying $40 a year for four years, or $160 in all, will obtain for the 
child $292, or nearly twice as much as he paid—besides the value of four 
years schooling. 

If we assume interest at eight per cent a year, compounded every three 
months, these payments would amount to $190.12, or $1912 for roo children ; 
then assuming that the mortality averages as high as one per cent a year, and 
that four deaths occur among the 100 children at the end of the four years 
and just before the endowment becomes due, so that the accumulations have 
to be divided among only ninety-six survivors, we cannot figure each share as 
larger than $198.04, while $292 is guaranteed, besides ‘‘ four years’ free tuition 
in a first-class school” (one cannot resist the impression that tuition in a /ree 
school must be what is meant by the pious promotors). 

The great disparity between the above estimate and the amount promised 
makes it clear that the society counts on a very large rate of lapse during the 
four years, so that whatever sum is accumulated will be divided among only a 
few persistent cases. 

Positive guarantees should never be based on estimated lapses or forfeitures; 
but to test the reasonableness of the plan and the good faith of the ‘‘ society,” 
[ have had a calculation made on the following assumption, viz.: that out of 
100 children entered for endowment, five cases lapse or die in each quarter of 
the first year ; three in each quarter of the second year; two in each quarter 
of the third year, and one in each quarter of the last year, leaving only fifty- 
six to divide the accumulations which are supposed to have been compounded 
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quarterly at two per cent interest for each quarter. The total fund thus ob- 
tained amounts to $14,081.56, which, divided among the fifty-six persistent 
cases, gives only $251.46 to each, an amount still much under the $292 of cash 
guaranteed, to say nothing of the cash value of four years’ tuition also prom- 
ised. 

It thus appears that a combined death and lapse rate of twenty per cent the 
first year ; fifteen per cent the second year ; twelve per cent the third year; 
and seven per cent the last, aided by a high rate of interest, will not yield 
enough tontine surplus to make good the cash promised. I have not over- 
looked the provision for the establishment of a ‘‘ guarantee fund” of $100,000, 
through the payment of $10 by each parent who endows a child ; but as it will 
require 10,000 such contributers to provide that sum, and as, moreover, ‘‘ no 
part of the guarantee fund can be used for any purpose whatever,” it will 
clearly be of little or no use. 

It is not pleasant to believe that gentlemen who quote such passages as 
‘* suffer little children to come unto me,” etc., and ‘‘ well done, thou good and 
faithful servant,” are knowingly trying to draw their fellow citizens into an 
impracticable scheme, so I hope THE SPECTATOR will take steps to enlighten 
them and induce them to desist. Davip PARKS FACKLER. 

20 NASSAU STREET, N. Y., JANUARY Ig. 





A NUT FOR ACTUARY SMITH TO CRACK. 


[To THe Epitor oF THE SPECTATOR. ] 


In a somewhat extended article in your current ‘‘ anniversary number’ 
Henry Worthington Smith, using the expression a ‘‘ prominent actuary,” 
plainly refers toa publication of mine, which he claims is unreliable. If so, 
some profit may accrue to your readers from a more specific test of the ques- 
tion, and I write this note with the purpose to allow you, if you please, to 
publish it as an invitation to Mr. Smith to quote examples from the work in 
question with his comments. I will then, in a brief rejoinder, which is all I 
have leisure for, undertake to show that my work (mere errors excepted) was 
correct, and that the differences which have surprised Mr. Smith are either 
real differences of rates of interest earnings, or what it is the equally valuable 
function of a true method to expose differences due to false bookkeeping. 
Possibly, however, a moment's reflection on what the foregoing remark, and 
indeed some of his own suggest, will satisfy Mr. Smith without discussion. 
I do not believe that he really holds the revolutionary opinion that when a 
policeman arrests a thief it is the policeman and not the thief who has erred, 

WALTER C, WRIGHT. 

Boston, MAss., January 16, 





THE PERILS OF FIRE 


UNDERWRITING. 


(To THE EpiToR oF THE SPECTATOR. ] 


The following table presents the history of three of the most careful and conservative insurance companies of the country for a period of from twenty to 


twenty-three years. 


They will doubtless prove interesting not only to managers of agency companies, but to the insuring public as well. 


What line of busi- 


ness, as uncertain, would be followed as persistently with so little profit? Over twenty-four millions of receipts and an apparent profit of little more than a 
million and a quarter—apparent, because even this profit is liable to be wiped out by any single conflagration. 








Premium | 
Receipts. 


Losses and 
Expenses. 


Period 


Cuoniad. Name of Company. 


Capital. 


| 


Excess of Pre- 
miums Over 
Lossesand | 
Expenses. 


Reinsur- | Net Profit 
ance Lia- | on Under- 
bility. writing. 


Interest 


Dividends 
Received. i 


‘aid. 








1864, 
$150,000, 
Increased in 
1867 to 
$250,000. 


1867, 
$200,000, 
Increased in 
1871 to | | 
$300,000. 


1864 Williamsburgh City. 
to 
1887, 
23 Years. 
$9, 500,883.84 
1867 Girard lire and Marine. 
to 
1887, 
20 Years. 





1864 
to 
1887, 
23 Years. 


| Glens Falls. 


Increased in | 
1867 to 
$200,000. | 








$8,656,827.73 | 
6,297,704.85 | 5,172,067.61 


7373574 84 | 6, 704,685.90 | 


| 


Profit on under- 
writing, 4.60 %. 

Interest in ex- 
| cess of divi- 


$844.056,11 | $406,109 $950,367 53 | $871,045 | dends, $79,322. 


| 

| Profit on under- 

writing, 10.43 %. 

| Dividends in ex- 
cess of interest, 


1,125,637 24 | 468,194 | 657,443 $71,585. 


| Profit on under- 
writing, 2.16 %. 
Interest in ex- 
cess of divi- 
dends, $551,332. 














668,888.94 | 508,892 


159,996 | 96t 33208 





festina Lente. 
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COMPANY NOTICES. 


The American Surety Company. 
THE growth of the business of fidelity insurance in this country during the past 
* few years can hardly be better realized than by a glance at the financial statement 
of one of the foremost of the organizations devoted to this branch of insurance, 
the American Surety Company. This company, in addition to guaranteeing 
the fidelity of the servants of corporations and business houses, issues bonds 
for guardians, adininistrators, trustees, etc., making rather a specialty of fur- 
nishing security to any amount desired in cases under control of the courts. 
On the first of January, 1889, the company, whose capital stock is $1,000,- 
000, reported total assets of $1,338,547, a gain for the year of $104,769, 
while with a reserve fund of $178,207, the surplus had gained $56,030, stand- 
ing at $138,191. Of the $1,338,547 resources of the company $1,113,750 
represents the market value of United States Government securities, New 
York city revenue bonds and New York Central and Hudson River Railroad 
stock, the rest being made up of $42,000 in secured loans, $131,872 cash in 
bank, $40,790 premiums in course of collection, $7500 accrued interest and 
$2635 inreal estate and good paper. When in addition it is recalled that 
the company paid its stockholders a dividend of $30,000 in January, 1888, out 
of the earnings of the latter half of 1887, and last July an equal sum from 
the earnings of the first half of 1888, the extent and profitable nature of 
its operations last year will be appreciated. This exhibit is calculated to fur- 
ther assure the public of the soundness of the guarantees offered by the com- 
pany, which, by the way, has earned an enviable reputation for promptness in 
indemnifying sufferers by the dishonesty of those whom it has bonded, and 
energy in hunting down the culprits and bringing them to justice. 





Glens Falls Insurance Company. 
It has become a matter of course to note, year by year, the steady improve- 
ment in the financial position of the Glens Falls Insurance Company, but this 
January its statement shows a more than ordinary rate of progress, the gain 
over the figures of a year ago being, in assets $98,706, net surplus, $94,664, 
and premium income, $103,972, while the losses paid during the year were 
$34,063 less. 

To go more into details, this reliable old company now puts its assets at the 
respectable sum of $1,675,671, mostly invested in good interest-bearing securi- 
ties, while its liabilities, including the capital stock of $200,000, were 
$764,503, leaving a net surplus over all liabilities of $911,168. The pre- 
mium receipts for last year were $605,589, and total income, $684,274 ; while the 
losses paid aggregated $284,665, and, including dividends of $20,000 paid to 
the company’s stockholders, the disbursements aggregated $590,217, the re- 
ceipts for the year thus exceeding the expenditures by $94,057. The unpaid 
losses included among the liabilities are but $26,561, $17,821 less than ap- 
peared in last year’s statement, and altogether an aggregate gain for the year 
is shown of $136,026. Stockholders and policyholders alike will view this 
exhibit with satisfaction. 





The Metropolitan Plate Glass Insurance Company. 

SINCE its organization, the management of the Metropolitan Plate Glass In- 
surance Company has been characterized by a degree of energy and care which 
has brought continued good results, and the statement just issued by the com- 
pany shows a steady growth in prosperity. January 1 the assets of the com- 
pany amounted to $293,991, of which $244,150 were in government securities. 
In this item the increase for the year was $32,486. The reserve fund stood at 
$84,397, and other liabilities at $12,446.75. The premium income for the 
year was $176,156, against $145,542 in 1887—a gain of $30,614—and the 
losses reached the sum of $70,040, The company reports having issued a 
total number of 108,147 policies since its organization. 

In conversation with a representative of THE SPECTATOR, President Har- 
teau said: ‘* The Metropolitan Plate Glass was organized in 1874, with a 
capital of $100,000. Between that date and the present we have paid in divi- 
dends $134,000, including a dividend of six per cent paid on January Io, 1889. 
The company has therefore paid an average dividend of nearly nine per cent 
annually during its entire career, and meanwhile the market value of its shares 
has increased twofold. 

“« If no dividend had been paid during these years and the stock had increased 
in value as it has, the result would have amply repaid investors, who can find a 
ready market for their shares. But the company has been able to pay a hand- 





| Thursday, 


some dividend each year, and shareholders meanwhile see their stock steadily 


advancing. As to rates secured from the insured, I want to say that we are 
promoters of healthy rates under the strongest competition, and our motto is : 
Refuse unprofitable business at low rates.”’ 


The Franklin Fire Insurance Company. 

SIXTY years ago this strong old Philadelphia company was launched, and now, 
after weathering the storms in which so many newer but less heavily timbered 
and ably handled craft have gone to the bottom, it starts on another year’s 
voyage under experienced and trusted officers, even more seaworthy and better 
found than ever before. Despite the heavy losses of the year, of which it has 
had its share, the company’s assets and net surplus both show a gain over the 
figures of January, 1888. The assets of the Franklin now reach the large 
sum of $3,202,802, deducting from which the capital of $400,000, the insur- 
ance reserve of $1,774,266, and $63,211 for unpaid losses, dividends, ete., a 
net surplus over all liabilities remains of $965,326. The premium income for 
last year was $481,926, and total cash receipts $624,272, while, including 
$266,212. for losses, and dividends to stockholders of $90,035, the total expen- 
ditures were $590,026. 





The Union Mutual Life. 

AT the close of 1885 the Union Mutual Life Insurance Company of Portland, 
Me., had in force 13,961 policies and $24,567,438 insurance; at the end of 
1888 these figures had grown to 14,728 and $26,395,600 respectively, the gain 
over 1887 being 250 policies and $601,405 insurance. The premium receipts 
of the company in 1885 were $670,676 ; in 1888 they amounted to $713,658, 
an increase over the receipts in 1887 of $23,760. The new business settled 
through agencies for the year 1888 amounted to $3,648,150 insurance and 
$121,026 premiums, a gain over the previous year of $462,050 insurance and 
$25,379 in premiums. 

Including paid-up policies, the company wrote last year $4,886,527 new 
business, a gain over 1887 of $94,528. These figures we take froma pre- 
liminary statement made by the Union Mutual, and President De Witt may 
well be pleased with them. Undoubted financial responsibility, a liberal pol- 
icy and careful management are good things for a life company to be known 
for, and the discriminating public shows an increasing liking for the assurance 
which the Union Mutual offers. 





The Westchester Fire. 


In the annual statement of the Westchester Fire Insurance Company, general 
gains over the figures of last yearare shown. The assets of the company now 
amount to $1,407,452, mainly invested in good interest-paying securities, while 
the net surplus as regards stockholders is $314,859, a gain for the year of 
$63,865 in assets and $32,154 in surplus. The total income of the company in 
1888 was $969,680, and the expenditures, including dividends of ten per cent 
paid to stockholders, aggregated $902,859, the income thus exceeding all ex- 
penditures by $66,822. The Westchester, which has now carried on business 
for over half a century with success, starts out upon another year's campaign 
with every prospect of continued prosperity. Its officers have every reason to 
be satisfied with the results of their labors. 





The Massachusetts Mutual Life. 
A SUBSTANTIAL gain in assets and net surplus is exhibited in the thirty-seventh 
annual statement of the Massachusetts Mutual Life Insurance Company, the 
assets of the company now standing at $9,565,523, and net surplus by the 
Massachusetts standard at $755,528, the increase for the year in assets reach- 
ing $553,143 and in surplus $75,797. The premium income for the past year 
footed up $1,667,544 and the total receipts $2,130,749, while for death claims 
were paid $511,818, and the total payments to policyholders, including 
$209,564 in dividends, amounted to $1,061,789, the total disbursements aggre- 
gating $1,578,367. During the year the company issued 3631 policies, insuring 
$12,007,550, and the number of policies in force December 31 was 18,767, in- 
suring $49,480,584. These figures show for the year gains of 1079 in policies in 
force and $4,128,815 in amount insured, in new business $2,000,000, in pre- 
mium income $209,678 and in interest and rents $45,720. Taking into con- 
sideration the great increase in insurance in force, the excess of $29,000 in in- 
surance terminated by death over the figures of 1887 may be considered a 
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very favorable feature of the year’s business. Altogether this exhibit of the 
Massachusetts Mutual is highly creditable to the officers of this deservedly 
popular company and one upon which they are to be congratulated. 








ITEMS FROM ROCKFORD, ILL. 


S. F. AND G,. F. PENFIELD, the most important insurance agents in this 
city, are still at their old stand and work hard to supply their twenty-six fire 
companies with business, and their plate glass, steamboiler, accident and other 
companies with premiums. 

* * * 

THIS city is quite a fire insurance centre. The Forest City has improved 
offices in the same building in which the company has been for so many years, 
but the structure has been improved, a new stone front and another story having 
been added. 

* * * 

THE Rockford Fire Insurance Company has also improved the arrangement 
of its offices. The gentlemen who occupy them and conduct the business of 
this company are pleasant to meet. By the way, the annual statement of the 
Rockford shows a very fine record of the ability of its officers as underwriters. 
Cash capital, $200,000; total receipts, 1888, $377,907; eighteen per cent 
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dividends paid during 1888. Last sale of stock at $240. Their reinsurance 
reserve is $417,828, or more than the company’s annual income, while the 
surplus to policyholders is $271,149. 

* * * 


D. P. Gray, a well-known local agent, was not specially rushed by new busi- 
ness when THE SPECTATOR representative called at his office. This agent, like 
unto the gentlemen recently referred to by the Hon. John S. Runnells, loves his 
companies better tgan his life. He was very proud of an advance circular state- 
ment received from Thos. S, Chard, which contained the welcome news that the 
Firemens Fund had during 1888 increased its net surplus $64,518 ; increased 
its reinsurance reserve, $94,367, and that the company’s premium receipts in 
1888 were $1,151,066, 

* ¥ 

Gro. S. Roper of this city has built up a reputation of being a good poli- 
tician, he has also constructed a mutual fire insurance company. The records 
of this company were handed THE SPECTATOR representative to-day and 
show that the Manufacturers and Merchants Mutual Insurance Company 
started in 1881, and its risks in force to-day amount to $3,719,283; the assets 
are $65,415 ($61,785 cash assets); cash in bank $29,191 ; cash loans, $31,700 ; 
liabilities, $3629. A dividend of twenty per cent was paid to policyholders 
and a profit of 19.41 per cent added to the reserve fund. Roper is all right, ' 
but for the convenience of the pilgrim he should invest some of his company’s 
surplus in a tin sign so that strangers can readily drop down below the Peoples 
Bank. D. W. S. 

RockForD, ILL., January 18. 








NEWS OF THE WEEK. 


Some New Orleans Companies. 


THE New Orleans companies are not required to make statements in detail, as are their competitors from other localities, but a simple advertisement in a 


daily paper fills the requirements of the law. From such advertisements we extract the following information regarding the companies named ; 
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NAME OF COMPANY, | oo | 

| Fire Marine River nated Risks Total 

| of 1887. 
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| 
ee | $166,932 $18 514 $21,401 $61,133 | $267,981 
TIGUIG. ccccce orcs sonnel §6SER ERD 4,152 32,192 61,687 341,660 
COE 6 ixsa. dcexcnes 191,553 2,682 I 360 37,147. | 232,761 
Souther: Insurance Co..! 383,989 14,561 18,697 | 83,806 501,055 





Losses Paip. 
i = Ss — Total 
Total ; ee Surplus, Total 
Sheol | | | I a 1888. hain, 
Fire. | Marine River | 
| 
MS ie hated eat MME CS t= 
| $267.98 $55,298 | $14,215 | $1,893 | $153,554 | $6.042 | $432,837 
| 283,264 II1,020 | 6,420 | 1,614 247,510 | 35 754 459,370 
| 265,239 71,995 | 3.175 | 1,200 164.565 24,476 290,673 
| 525-144 158,753 | 5,718 | 2,299 | 340,670 37,045 486,095 
| } | 








Press Comments on our Anniversary Number. 


AN anniversary number of great beauty and excellence has been issued by the 
well-known insurance paper THE SPECTATOR to celebrate its twenty-first year. 
It is full of good reading, historical and reminiscent, as well as practical and 
timely. One of the most interesting pieces is that on John Wanamaker—who, 
by the way, has electric light interests of no small amount—on his life insur- 
ance of $1,250,000. The article is from the facile pen of ‘* Joe Howard,”— 
Electrical World. 


THE SPECTATOR celebrated the arrival of its twenty-first birthday by the 
publication of a handsome anniversary number. Aside from typographical 
elegance, the feature of this number of THE SPECTATOR is a series of special 
articles from the pens of well-known insurance men, Mr. Bliss of the Equit- 
able tells about The Two Ways to provide for the physical comfort of our- 
selves and of our families in after years; Mr. Hexamer gives a fire insurance 
inspector’s views on fire losses; Mr. Fackler writes about Average Age in 
assessment societies ; Professor McCay contribntes a paper on The Purchase 
Value of Life Policies; Mr. Washburn of the Home Insurance Company 
writes about Local Boards and Tariff Associations; Mr. Sheppard Homans 
contributes Reminiscences of a Third of a Century in Life Insurance; Mr. 
Seward of the Fidelity and Casualty Company presents a new plan of Reserve 
in Legal Fidelity Insurance; Mr. Henry W. Smith discusses Misleading 
Ratios in Life Assurance ; Mr. J. L. Halsey of the Manhattan Life narrates 
some Practical Results of Life Insurance ; Joseph Howard, Jr., tells about 
John Wanamaker's $1,250,000 of life insurance under the heading A Million- 
aire’s Life Insurance.— Zhe Chronicle. 


The issue of THE SPECTATOR of January 10 at New York and Chicago is 
made a special and very attractive one, and the man who examines it without 


feeling he ought to have his life insured is pretty hard toconvince. The cover 
has a special design in excellent taste, the prodominant colors being sable, 
gules and or, to speak heraldically. THE SPECTATOR started in 1868, and 
this number celebrates its twenty-first anniversary. It is full of matter of 
interest to the fire, marine and life insurance world, including a special article 
by Joseph Howard, Jr., on John Wanamaker and his $1,250,000 life insur- 
ance.— Wilmington Every Evening. 


One of the handsomest journals issued during the present year is the New 
Year's edition of THE SPECTATOR, a publication devoted to the interests of 
insurance men, It is a model of the typographer’s art, and contains the com- 
plete report of the annual meeting of the Underwriters’ Association.—Chicago 
Tribune. 


THE SPECTATOR (New York and Chicago), well known as a leading insur- 
ance publication, has issued a handsome anniversary number in honor of its 
twenty-first birthday. The covers of this number display taste and skill in 
color and design, and the letterpress is superb. The contributions are inter- 
esting, that of Joseph Howard, Jr., entitled A Millionaire’s Life Insurance, 
being notably so.— Milwaukee Evening, Wisconsin, 


The insurance journal, THE SPECTATOR, celebrates its twenty-first birthday 
anniversary in a special number, which is a model of handsome typography. 
Among other interesting features it gives a full page reproduction of the first 
policy issued by the Ztna Insurance Company of this city, dated Augxst 19, 
1819, insuring Joseph Morgan of Hartford $6000 on his house in this city, 
‘* Persimmons,” who is M. Bennett of this city, has an entertaining letter re- 
viewing fire insurance here in 1860, and giving some interesting personal 
experiences.—Hartford Courant. 
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Chicago Life Underwriters Association. 
TWENTY more members were admitted to the Chicago Life Underwriters | 9 wl SurpLus OVER 
rats : Mrs P he a = APITAL AND ALL 
Association a few days since, and the organization practically finished. Fol- Total Orner Liapiuities. | Total Total 
lowing is a list of those who had signed the constitution and by-laws up to the COMPANIES. Assets, Income | Expendi- 
date of the meeting, which was held at the Grand Pacific Hotel: Ira J. Jeo" in one, | - 
E i : : 9. | 1888, ; 
Mason, manager, AZtna ; John K. Stearns, general agent, Connecticut Mutual; Sim Se — sig 5 
O. P. Curren, manager, Equitable; E. H. Kellogg, superintendent, Home ; ; iii | ve 
* Gen. A. L. Chetlain, general agent, John Hancock; L. A. Spicer, general ee: pa = oe hh 
agent, Manhattan; E. P. Roberts and W. D. Wiman, general agents, Massa- $ $ $ $ | ¢ ; 
chusetts Mutual; Charles A. Weidenfeller, superintendent, Metropolitan Gre: nwich, New York........ 1,405,811 | 448,355 | 415,742 | 954.989 | 937.973 fe 
s Life; Charles H. Ferguson and H. Winston, general agents, Mutual Life; | Guardian, New York........ «| 266.669 | —8,972| ...... 61,608 91,045 tS 
Charles Leyenburger, general agent, Mutual Benefit ; J. M. Waller and C.D, | Hamburg-Bremen, Hamb irg*|1,148,658 | 445.402 | 421,927 | 979,376 | 938,483 i 
L. Slocum, general agents, New York Life; John E. Dean, general agent, eee eee saieieteg dee . 283.317 eae | 73-593 Ap ., 189 gt8 x 
Northwestern Mutual ; Calvin S. Smith and H. D. Hinman, general agents, fyekla, Madison............. eon i mers ae 2,430,847 as 
Penn Mutual; W. S. Swymmer, general agent, Phoenix Mutual; J. W. Home, New York.....-....... 8,951,657 |1,375.691 1s.900 488 lethey ans Fem 4 ‘B 
Janney and J. D. Hammer, general agents, Provident Life and Trust; B. V. Humboldt, Allegheny......... 131,113 2,417 6.330 | 31,065 25,870 
Hubbard, general agent, Provident Savings; George L. Wrenn, general Imperial, London*.......... |1,613,871 | 758,599 | 759,936 |1,058,791 | 976,389 
agent, State Mutual; E. H. Eddy, superintendent, Union Central Life; Ins. Co.of N.A » Philadelphi 8 696,957 |2,186,405 |2,638 907 |4,020,067 |3,747,616 us 
George F. Parish, manager, Union Mutual Life ; J. H. Nolan, general agent, a Paila ae pe | —— — 339,825 Z 
aw — : : ~ oe zs ) ~ ate of eee 502, 54. } .471 9,1 << 
va : i. < — aati United States Life; H. D. Penfield, gen- Jefierson, Philadelphiv........ senans | Sotane | Pp pap 2 onan a 
eral agent, Washington Life. Jer-ey City, Jersey City...... 410,260 | 80,077/ 72,616 | 120,429 | 99,586 ; 
Kenton, Covington........... 269,245 | —14,450 | ...... | 98,241 96.376 be 
Kings County, New York. .. | 371,623 | 175,064 | 167,451 | 91,179 | 103,066 = 
Some Extracts from the Figures of 1888. Knickerbocker, New York....| 344,098 | 70,847 | 94-397 | 80,827 | 80.431 é 
f : ame Liberty, New York........... 1,379 956 18,181 | 115,408 | 667,758 | 542,800 Pe 
THE following figures are extracted from official statements of fire insurance Lion, London*........--.... 829,350 | 463,158 | 515.261 | 460,409 | 413,420 f 
: “Ee cal naked a Lumbermens, Philadelphia...| 762,509 | 207,975 | 242,601 | 126,842 96 336 2 
companies already received by us : Sioaafeen aed aiden 3. v. tone | eee | a a | oun in 298,381 : 
omen See  Moeryland, Baitimore..........- 151.633 | 33-454 35.4699 24,847 20,009 
t | Mer Sunscvs Oven | Mercantile, Cleveland........ 408,135 | 71 453 | 127,250 | 183,878 | 161,983 e: 
CAPITAL AND ALL Merchants, Providence........ 472,729 | 121,504 | 112,261 | 241,809 | 237,222 ss: 
Total Orner Liapiuities. | Total Total Mechanics, Philadelphia...... 648,469 | 123,155 139.564 | 166.313 | 152,140 he 
COMPANIES. Assets, __]| Income | Expendi- - Meriden, Meriden............ 302.945 | 76,305 | 76.645 | 133.842 | 122,418 : 
| Jan. 1, | in 1888, | ‘res in Miami Valley, Dayton........ 169.683 | 61,337 57,672 32.576 34,066 
; = Jan. 1, Jan. 1, 1888. Michigan F. and M., Detro t. 715,450 | 43,209 133,880 | 306,378 | 235,458 
| | 1888, 1889. Milwaukee Mechanics, Mil’kee|1,535,067 | 804,684 | 861.618 | 573,185 | 503.384 ‘ 
} ae Mississippi Home, Vicksburg.| 135,684 | ....-- | 27,142 68.079 48,801 x 
Nassau, Brooklyn............| 424,809 | 168,087 | 178,262 96,262 89,968 & 
| $ $ $ | ~ $ Nashville Commercial, Na h'l*} 124.096 | 11 159 12,392 19,746 16,496 i 
Etna, Hartford.............. 9,780,752 |3,345,058 |3,606,515 |3,037,174 |2,965.659 National, Allegheny.......... 196,014 | 58,104 65.090 | 45,225 38,962 : 
Agricultural, Watertown...... 2,006,418 | 253,153 | 302,191 | 871,005 | 780.237 National, Cincinnavi. ........ 182,254 | 46 129 | 50 078 49,065 54,088 k 
Albany, Albany.............. 419,730 | 1I56,III | 161,394 | 100,278 | 100.288 National, New York.......... 411,937 | 62055 71,88t | 229,819 | 229.247 3 
Alliance, New York.......... 400,037 66,898 58,459 | 214.939 | 200,094 Neptune F. and M., Boston...| 493,651 66,065 72,652 | 203,532 | 195,37! 
American, Newark..........- 1,965,053 | 926,106 | 956,234 | 508,009 | 461,22t Newark Fire, Newark........ 714,814 | 310,985 | 324,114 | 208.165! 197,331 aS 
American, Philadelphia....... 2 509,916 | 411,577 | 369,416 |1,632,366 |1,597,810 New England, Rutland....... 156,942 41 540 31,282 24.038 J 
American Ceatral, St. Louts.. 1,307,641 | 174,350 | 23t.052 | 588.630 | 554,651 New Hampshire, Manchester.|1,505,101 | 264,744 | 304,351 | 745,840 616,438 
Artisans, Pittsburgh.......... 138,983 | 12,898 17,829 | 28,341 20,606 New York Bowery, New York.) 770,576 | 191.855 | 119,069 | 453,503 | 481,223 
Atlantic F. and M., Providence 250,818 6,426 9,869 | 35.398 33,034 New York Equi able, N. Y..-! 546,454 | 304039 | 296,873 72,876 81,795 
Ben Franklin, Al'egheny...... 201,958 16,717 23,379 40,546 33525 | New York Fire, New York....| 365.403 52,428 | 56,212 | 167.895 | 172,667 ‘ 
Boatmens F. and M., Pittsb’gh 392,899 | —13,019 | _ ...... 207,094 | 213628 Niagara, New York.......... 2,360,135 | 335-938 | 379,540 1,838,080 1,761,364 k 
British America, Toronto*....| 841,474 | 377,665 | 361.952 609,306 | 580521 N. Brit. and Mercin., Londo i*/3,472,614 |1,861,045 |1,857,345 2,052,537 1,845,676 b= 
Broadway, New York......... 448,111 | 328,036 | 218,736 66,104 | 177.647 North River, New York....... |; 466,128 59,829 |! 34,110 | 127,307 | 127,437 “2 
Buftalo German, Buffalo...... 1,332,377 | 732.452 | 797,206 452,213 | 385,753 Northwestern National, M'l...|1,463.528 | 274,684 | 345,786 | 541,402 | 493,108 a 
Burlington, Burlington....... 375,414 83,569 61,512 | 223,219 | 181,593 | Norwich Union, Norwich*..../1,411.444 | 605,240 | 596,062 | 981,034 | 884,771 Ps 
Cash, Pittsburgh.... ........ 175,618 62,729 67,208 | 297,000 | 27.477 ORIOC, DEVION. .ccc0cse cccces | 220,66) | 38.611 34.495 75 905 69,645 4 
Citizens, Cincinnati........... 299,536 3,603 | —22,247 | 193,218 | 203,333 Oho Farmers, Leroy......... 11,476,327 | 4°1,339 | 425,110 646942 | 593,695 
Citizens, St. Louis............ 442,709 | 189,988 | 198,244 | 90,782 78,806 Orient, Hartford.............. 1,718,797 | 143,126 | 161,8:2 | 826026 760,382 
City ot London, London*..... 754.274 | 315.117 | 334,716 557,591 | 535,746 Pacific, New Yok............ 738.970 | 338430 | 340,070 | 271,994 | 269,978 
City, New York....--........ 403,647 | 160,459 | 159,619 | 57,998 64515 Park, New York.............. | 229,909 | 10,576 137 54 235 71,137 
Cincinnati, Cincinnati........ 245 672 76,052 65.758 | 42,133 43,704 Peabody, Wheeling ......... | 149,826 | 17,163 26,482 61,141 53,344 
Columbia, Washington....... 168,079 55,007 51,220 35,955 19 837 Pennsylvania, Philade'phia. . . .|3,106,553 |1,117 430 1,291,076 1,166,489 1,002,574 
Commerce, Albany.....-..... 470.275 | 174,286 | 180,762 | 134.747 143,921 Peoples, Middletown.......... | 352,035 | 151,565 | 101 227 75,850 65,812 
Commercial Union, London *. 2,897,874 | 930.356 | 938,579 |2,354,706 |2,136,649 Peoples, New Yok........... 342.728 | 54,194 39.192 142553 165,150 
Concordia, Milwaukee........ 581,385 | 52,427 44,496 | 436,936 | 401,418 Phenix, Brooklyn............. 14,524,596 | 143,687 | 193,927 3,336,853 3,767,207 
Continental, New York....... 5,028,344 | 920,998 |1,226,691 |2,473,939 |2,305,322 Phoenix, Hartford............. |5,061,247 |I,011,690 1,172 415 2,581,584 |2,338,358 
Connecticut, Hartford....-..-.- 2,260,917 | 395.555 | 454,718 | 114,769 |1,024,228 Phoenix, London”............. |1,921,986 | 487,091 | 596,188 1,401,357 |1,416,194 
Cooper, Dayton.............. 253,472 | 68,830 57.514 | 158,707 | 178006 Pittsburgh, Pittsburgh........ | 277,005 | 156,626 | 160,535 33,240 29,669 * 
Detroit F. and M., Detroit....| 922,299 | t356.030 | 431.409 | 289,261 | 229,086 Portsmouth, Portsmouth...... 65,010 | 1,215 8,058 14.593 3.943 
Dubuque F. and M., Dubuque) 189,219 30 422 51,822 56,835 43,394  Providence-Washington., Prov 1,174,148 | 138,921 | 112,622 1,010,088 | 927,104 
Dutchess Co. Mu’*.,Poughk’sie; 243 059 27,425 10,632 | 254,156 265,017. Prudential, New York........ 284,094 —1,627 15,449 116,609 60.590 
Eagle, New York............. I cgt.423 | 642,265 | 680,572 | 164,256 155,835 Reading, Reading............ 503.849 | 130,216 | 125543 176,129 | 149,354 
Empire City, New York....... | 316,820 | 80,107 80,496 | 70,630 77,597. Reliance, Philadelphia........ 831,468 | 300,512 | 3 2,720 195,599 | 169.462 
Empire State, Rochester...... | 268,603 | -sse ° 1,070 79,873 41.378 Rochester German, Rochester.| 712.826 | 164 195 | 209,062 | 396,484 | 372,064 
Equitable F. & M., Providence} 568,643 | 112,925 | 103,054 | 253,165 247,390 +R. I. Underwriters Ass'n, Prov 1,038,472 | 231,429 212,414 | 494,974 484,612 
Exchange, New York......... | 480,148 | 87,016 | 100,543 | 394,327 434,077 Rockford, Rockford........... 724,896 58,098 71,149 | 377,907 | 340,178 
Farmers, York....- So Ermer | 526,961 | 218,237 | 237,860 | 323,572 296,429 Security, New Haven......... 646,941 | IIT.999 89,154 | 565,923 558,048 
Farragut, New York.......... | 400,534 | 89,498 79,051 | 168.300 192,423 Scot. Un. and Nat., Edinb’gh* 1,525,910 | 955,232 1,142,775 | 526,820 395,651 
Fire Association, Philadelphia. |4,528,529 | 829 533 | 838,706 |1,834,411 1,851,035 Shreveport, Shreveport. --.... S06.709 |. ass 1,638 10,197 5,682 
Fire and Marine, Wheeing...| 133,766 | 13.261 11,917 37,416 35.175 Springfield F. and M., Sprin’d 3,200 141 | 473,986 617,992 1,718,203 1,583,161 ™ 
Fire Ins. Co., Co. of Pnila....} 806,507 | 122,322 | 155,385 | 209652 181,110 Spring Garden, Philadelp ia.. 1,297,925 | 370,690 | 355.209 | 318,202 | 316,190 
Firemens, Dayton.........--- 482,266 | 47,606 60,612 | 232,650 226.926 Standard, New York.. ....... 380.798 | 140,196 | 130,236 76,217 95,126 
Firemens, Newark............ 1,734,354 | 863,6°4 | 915.433 | 383.562 | 347,067 State, Nashville........ --... 253,096 11,347 13,550 49,112 41,956 
Firemens, New York....-....| 279,975 | 41 432 42,673 52 304 57857 Stuyvesant, New York........ 309,452 73.509 53,186 73,689 90,633 
Firemans Fund, San Franci:c |2,314.776 | 367,568 | 432,087 1 218,474 1,112,926 Sun, San Francisco....-.-...... 550,856 46.995 63,872 | 300,301 282.319 
First National, Worcester..... 295,176 | 30,830 20,531 97,817 97,944 Sun Fire Office, London*..... 1,926,203 | 856,622 | 891,670 1,161,070 1,012,768 
Forest City, Rockford......... 402.736 | 62.381 62,087 | 140,685  I13 241 ‘Teutonia, Allegheny.......... 210,798 52,810 59,445 40,589 33.171 
Franklin, Columbus......-.-.-- 381.474 | 52,627 53,554 | 178,121 | 178,121 Teutonia, New Orleans....... 432,837 86,554 98,542 | 176,993 | 136,186 
Franklin, Philadelphia........ 3,202,802 963.385 | 965,326 | 624.272 590026 Teutonia, Philadelphia....... 266,008 20,289 28 205 32,574 28,916 
G-rman, Freeport............ 2,316 574 | 276,650 | 355,821 \1,360.746 1 231,344  ‘Teutonia F. and M., Dayton.. 407,156 | 227,310 | 243,647 83 215 67,460 
German, Pittsburgh....-.-....) 450,958 82,166 80.366 | 217,427 238,793 Traders, Ch cago............. 1.345.575 | 412,947 | 422,494 589,772 | 609,538 
German Security, Lomisville...| 165.304 44,760 54,077 14 708 Gass «| Ua, BBEIO, ... cc ceccesscce 166,781 31,672 34,898 37.732 28 733 
German-American, New York |5,388,532 (2,112,138 2 243,985 2,549 372 2.553,618 Union, San Franc sco........ |I,319,063 92,348 | 129,581 736.643 | 679.817 
German-American, Pittsburgh) 184,004 | 40,843 42,416 61,483 56,022 United Firemens, Pnilade!phia|1,018,460 57,440 84.723 247,897 | 197,549 
Germania, New York......... 2,805,719 | 672,142 | 726,445 |1.312,600 1 186,303 United Fire R-ins., March’ er*|1,058,395 | 410,339 | 342,236 1,255,659 1,329,625 
Girard F. and M., Philadelp’ia|1,461,558 | 610,444 | 624,709 | 439,941 396,271 Westchester, New York....... 11,407,452 | 282,705 | 314,839 969,680 | 902,859 
Glens Falls, Glens Falls.-.-... 1,675,671 | 816,503 | 911,168 | 586,562 492,505 Western, Louisvill-....... eee} 184,734 | 64,144 71 376 23 341 15,395 
Globe, New York............ 355,003 | 107,437 | 100,027 91,948 102 264 Wesiern, Pittsburgh.......... | 445.939 | 27,342 29.392 186,246 | 185,019 
Grand Rapids, Detro:t........ | 300,227 20,695 35,984 | 123.242 99,249 Western Home, Sioux Ci'y...| 347,726 | 101,485 67,021 148,217 | 134,494 
Granite State, Portsmouth..... 402,904 | 12,649 11,085 | 269,074 268,932 Williamsburgh City, N. Y.--+/1,305,541 | 534,270 | 611,004 604,920 533,993 


* United States branch, — Impairment, 








* United States branch. + $50,000 surplus capitalized, — Impairment. 
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MERE MENTION. 


—Chester Pa., is to have an insurance patrol. 

—Nebraska has a new Auditor, F. H. Benton. 

—A valued policy bill has been introduced in the Missouri legislature. 

—Freeport, Ill., had 36 alarms of fire last year with losses of but $5,500. 

—Turner & Guckert, adjusters for the ‘‘ assured only,” are out of business 
at Chicago. 

—-The New Orleans fire committee has endorsed a new device for opening 
iron shutters. 

—S. O. Cotton, a well-known Texas underwriter, died at Coleman in that 
State last week. 

—Liverpool last Friday had a $250,000 cotton fire, a warehouse on the 
docks being consumed. 

—John Critchell has been admitted as a partner to the agency of R. S. 
Critchell & Co., Chicago. 

—Fire insurance losses on the Pacific Coast last year were $7,497,035. In 
1887 they were $5,813,650. 

—Hon. R. A. Costello of Duluth will, it is announced, be the next Insur- 
ance Commissioner of Minnesota, 

—At Medina, N. Y., Walter E. Castle has been arrested and held on a 
charge of arson in the first degrce. 

—Among recent visitors to Chicago was C. Jackson, general agent of the 
New York Life at Charles City, Ia. 

—The Connecticut Indemnity Association of Waterbury, Conn., sends out 
a calendar as useful as it is tasteful. 

—John H. Kase has been elected president of the Firemens of Newark, 
succeeding the late S. W. R. Heath. 

—The New York Fire Underwriters Association will remove into quarters 
in the new Mutual Life building on May 1. 
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—The Michigan Business Mens Organization proposes to organize a fire in- 
surance company with a capital of $100,000. 

—The Standard’s estimate of the fire losses in the United States last week 
is $1,030,000, or $3,252,000 since January 1. 

—A bill before the Alabama legislature raises the annual license fee to be 
paid by foreign companies from $100 to $200, 

—Forty-eight persons died in London during the week ending December 29 
from injuries caused by negligence or accident. 

—The Granite State of New Hampshire has given up its agencies in a num- 
ber of cities in the interior of New York State. 

—Vice-President J. A. Silvey of the German-American Insurance Com- 
pany returned from Europe on the Servia this week. 

—The Farragut Insurance Company has given notice of its intention to 
withdraw from the New Orleans Fire Underwriters Association. 

—William Sutherland of Bay Shore, Long Island, is under arrest under 
suspicion of having caused the fire which damaged his hotel $1500 recently. 

—There were two incendiary fires at Newark, N. J., on Wednesday night 
of last week. A young man named Peter Miles was arrested on sus- 
picion. 

—George E, Wagner has been elected president, James W. McAllister, 
treasurer, and Theodore C. Hill, secretary of the Philadelphia fire insurance 
patrol. 

—The new Prudential Fire of Boston filed its papers last week with the 
Massachusetts Department. The full capital stock of $200,000 has been sub- 
scribed. 

—We have received from the American Central Insurance Company of St. 
Louis a very pretty little album containing a number of photographic views of 
that city. 

—The Philadelphia fire insurance patrol report shows the number of fires in 
that city last year as 763, with losses of $2,128,157, against 1041 fires and a 
loss of $1,035,493 in 1887. 

—A new fire insurance company, to be known as the Atlanta Mutual, has 
formed at Atlanta, Ga. A. D. Adair is president, W. A. Hemphill, secretary, 
and J. L. Logan, Jr., treasurer. 

—The people of Govanstown regard the Board of Fire Commissioners of 
this city as a heartless set because they decline to send the fire department 
beyond the city limits.—Bal/timore Underwriter. Did it ever occur to the 
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first mentioned to try a little fire protection on their own account, or come in- 
side the limits and pay their part of the cost of the fire department ? 

—Hon. William L. Trenholm, Comptroller of the Currency of the United 
States, was last week elected president of the American Surety Company, Mr. 
Wheelock declining re-election. 

—The deaths in New York city for the week eading January 19 numbered 
779, against 739 for the previous week. The estimated population of the 
city, January Ig, was 1,551,244. : 

—The Insurance Company of North America has opened a branch office 
for the transaction of marine and inland business at 16 Beaver street, New 
York, with Wm. E. Hall as manager. 

—A bill for the extension of the fire limits of Pittsburgh, Pa., is being 
drafted, under the supervision of Chief Engineer Brown of that city, for intro- 
duction in the Pennsylvania legislature. 

—Henry Smith Homans, European manager of the New York Life Insur- 
ance Company, died at Paris January 12. Mr. Homans was about fifty years 
of age and had been ill for several months. 

—The health department of Baltimore reports for last year 4390 marriages, 
8725 births and 8936 deaths. The annual death rate per 1000 of population 
was, whites, 16.21 ; colored, 26.50; whole population, 17.87. 

—Major-General Charles P. Herring, the prominent Philadelphia under- 
writer, died of paralysis last Thursday, in the sixtieth year of his age. Mr. 
Herring's title was won in the Union army during the civil war. 

—Hans Kittleson, a farmer living near Waneka, Wis., had a balky team 
attached toa load of hay the other day. He built a fire under the team to 
start them. The flames consumed the hay, horses, sleigh and all. 

—Secretary T'rimingham had but just recovered from congratulations on his 
work of the past year as secretary of the Chicago Fire Underwriters Associa- 
tion when he was called upon to acknowledge fresh ones, It was a girl. 

—The report of the chief of the Montreal Fire Brigade for the year 1888 
shows that there were 433 actual fires, against 368 in 1887. Seven persons 
lost their lives at fires and 201 horses were burned or suffocated to death, 

—In its report of a recent fire at Peabody, Mass., The Press says: ‘‘ Hose 
Company No. 4’s carriage did not get to the fire as their horse did not get 
around until the recall was given. The men responded, however.” Useful 
horse, that. 

—A concern known as the Internationa] Beneficial and Fraternal Order of 
Baltimore, Md., which has been doing business in Massachusetts, has been 
notified by Commissioner Merrill that it is doing so without being legally 
qualified, and must stop. 

—While a gang of men were engaged last Sunday in tearing up the railroad 
track and ties on a bridge over Green river at Spottsville, Ky., the bridge gave 
way and twenty of the laborers fell into the river, five or more being drowned 
and others fatally injured. 

—Officers of the Boston Insurance Library Association have been elected as 
follows: Pressdent, H. E. Hess; clerk, James M. Forbush ; trustees, A. H. 
Ray, H. E. Hess, C. G, Smith, F. B. Carpenter, James M. Forbush, A. C. 
Adams and F, H. Stevens. 

—A number of secretaries of the fire companies which transact ‘ farm 
property ” business held a meeting at Chicago last Friday. Nothing of special 
note occurred, but a slight reduction in rates was agreed upon for certain sec- 
tions of the territory covered. 

—A, I. Truesdell, secretary of the Board of Underwriters of Cleveland, O., 
for the past eleven years, has resigned that position to engage in other business. 
In accepting the resignation the board took occasion to adopt a resolution 
highly complimentary to Mr. Truesdell. 

—A chapter of accidents happened to Brooklyn fire apparatus the other 
day. ‘While on their way to a fire, truck No. 7 was disabled by breaking a 
spring, engine No. 15 lost the tire of one of its rear wheels, and hose cart No. 
7 broke an axle. The direct damage by the flames was $10. 

—Chief Engineer Smith of the Easton (Pa.) Fire Department reports for 1888 
a total of thirty-eight fires and alarms, with losses of $11,808. Chief Smith 
recommends establishing a system of inspection of buildings, the erection of 
more fire hydrants and alarm boxes and the purchase of additional hose. 


—While suffering from acute mania last Sunday night, the Rev. Mr. Lock- 
wood, pastor of the Reformed Church at Fairfield, N. J.. made an attempt to 
burn up his family, His wife and children, owing to his threats to kill them, 
barricaded themselves in a portion of the house. The madman then went from 
room to room and kindled a fire in the centre of each. As the floors and fur- 
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niture biazed up he made threats to brain the members of his family if they 
attempted to escape. A neighbor gave an alarm of fire. The people quickly 
gathered, secured the maniac minister and rescued the family, The parsonage 
was consumed. : 


—The Jefferson of Wheeling on the first day of the new year showed a cap- 
ital of $100,000 ; gross assets of $113,986; and unpaid losses of $3535. As 
the company does $40,000 or more business annually, it is evident that after 
providing for a proper reinsurance reserve as a liability, an impairment of cap- 
ital exists. 

—The statement of the Wytheville Insurance and Banking Company of 
Wytheville, Va., for January 1, 1889, shows assets of $131,378, and liab’lities 
of $146,100. Last year the company received $117,116 in premiums, largely 
from underground sources, The impairment of capital, as will be seen from 
the above figures, is $14,722. 

—A regular meeting of the Life Underwriters Association of Western New 
York was held at Powers Hotel, Rochester, January 15. Several new mem- 
bers were elected. It was decided to hold the meetings hereafter bi-monthly, 
instead of once a month. The annual banquet will be held on the third Tues- 
day in March, at the Niagara at Buffalo. 


—Most of our life insurance agents did a pushing business during the month 
of December, but while a few acted on the principle that the laborer is worthy 
of his hire, the remainder not only surrendered their commissions, but dis- 
counted their renewals, and they are now engaged in calculating what their 
bank account ‘‘ might have been” if they had not worked for ‘‘ glory” and 
the ‘‘ fun of the thing.” —ABa/timore Underwriter. 


—Glancing over the contents of St. Nicholas for January one cannot but 
envy the youngsters for whom so delightful an intellectual feast is spread. 
Francis Hodgson Burnett, James Whitcomb Riley, Blanche Willis Howard, 
Mary Hartwell Catherwood and many others have lent their pens to the mak- 
ing of a number which fully sustains the well-earned reputation of this bright, 
wholesome and always entertaining juvenile magazine. 


—One John Schaeffer, a Bohemian, on January 7 blew up with dynamite the 
house of James Bodoyla at Gilman, W. T. Bodoyla had both legs broken, 
his daughter was killed outright and his wife died from her injuries two hours 
afterward. Two men who were staying at the house were torn into un- 
recognizable pieces. The Bohemian was arrested, but the outraged community 
soon rose, took the murderer to the nearest tree and strung him up. 


—The following extract from a letter of a New York agent tells a story 
which has many parallels every year: ‘‘ The old, old story is new again. 
A—H , for so many years insured under one of our accident policies, 
grew weary last spring and let it lapse. Now he is laid up with three broken 
ribs—fell from a broken scaffolding and tried to drive a stump into the ground 
with his side. Stump stood it better than he did."— 7ravelers Record. 





—Nicholas Goldenkirch, who carried a policy for $5000 in the United 
States Mutual Accident Association, was killed by Charles W. Green. The 
latter was tried for murder and acquitted. The company refused to pay 
the amount of the policy upon the ground that the deceased had willfully ex- 
posed himself to danger by engaging in a fight. His parerfts brought suit for 
the money and have been given a verdict against the company for the full 
amount, with interest. 

—While in its political and social opinions America may be rather too pro- 
nounced for the majority of conservative citizens, whether of foreign or native 
extraction, there can be no question that the virile force which shows itself in 
every issue of this admirable Chicago journal has brought it into deserved 
prominence. In its purely literary features, too, America easily leads the van 
in Western journalism, its list of contributors including the names of some of 
our ablest magazine writers. 

—The Providence-Washington Insurance Company had a most favorable 
experience during 1888, and especially so in the Western department at Chi- 
cago conducted by Holger de Roode, where the losses incurred upon a large 
fire business transacted in nine States amounted to only forty-five per cent of 
the net premiumincome. On February 22 next Mr. de Roode expects to cele- 
brate the twentieth anniversary of his entry into the profession of which he has 
become so prominent and successful a member. 


—The executive committee of the Philadelphia Tariff Association lately 
decided to abrogate rates on mercantile risks in that city, but their action 
failed to secure the support of the majority of the agents there, and thus is of 
no effect. It is possible that the association, at its next meeting, may abro- 
gate all rates throughout the city. It is claimed that this action is due to the 
fact that the Philadelphia agent of the Home Insurance Company, Frank 





| Thursday, 


Olcott Allen, is cutting rates ; but on his behalf it is stated that he is acting 
on the defensive, such terms having been required of him as a condition of 
his admittance to the association, as he considered would render it necessary 
for him to abandon either the small dwelling and retail business, of which he 
has made a specialty, or his mercantile business—Mew York Commercial 
Bulletin. 


—The Insurance Directory of the Pacific Coast, published by The Pacific 
Underwriter, is one of the most comprehensive works of its kind issued, giving 
the names of companies and agents in California, Oregon, Washington Terri- 
tory, Idaho, Montana, Nevada and Utah. A list of San Francisco brokers is 
included, and the insurance laws of the States and Territories above named. 
It is a very valuable work for all doing business with Pacific Coast underwrit- 
ers. It can be obtained at this office—price fifty cents. 


—The January number of Wide Awake will have ere this delighted many a 
household. Among the contributors to its pages are J. T. Trowbridge, Jessie 
Benton Fremont, Margaret Eytinge, Esther B. Tiffany, Oscar Fay Adams and 
other favorite writers for children, who have combined to make this issue 
noteworthily attractive. The parent who neglects to give his children an op- 
portunity to enjoy Wide Awake deprives them of both pleasure and instruc- 
tion. The D. Lothrop Company of Boston are the publishers. 


—Near Tallmadge, O., on the New York, Pennsylvania and Ohio rail- 
road, January 15, a west-bound express train ran into the second sec- 
tion of a freight train. Eight persons were killed and seven seriously injured, 
six of the former being burned in the wreck which quickly caught fire. The 
engineer of the express train, Huntington, could have saved his life, but 
waited to reverse the engine and put on the air brake, and was killed. His 
bravery saved the occupants of the two sleeping cars from injury. 


—A press dispatch from Mobile, Ala., dated January 20, says: ‘‘ George 
A. Pearce, secretary of the Planters and Merchants Insurance Company, left 
here Friday night ostensibly for Birmingham, and dropped a note to the presi- 
dent, postmarked Nashville, saying that the company’s books were not all 
right. Examination to-day shows that Pearce is $20,000 or more short. At- 
tachments were at once sued out on the real estate of Pearce, worth about 
$5000. The company also secures $10,000 in the shape of an indemnity 
bond. Pearce was prominent in religious and social circles.” 


—The annual meeting of the directors and stockholders of the Continental 
Fire Insurance Company was held last week. President Lamport, having been 
in bad health for a long time, declined to be a candidate for re-election. The 
following named gentlemen were chosen: F. C. Moore, president ; Cyrus 
Peck, first vice-president ; Henry Evans, second vice-president and secretary 
of the agency department. Mr. Peck continues to perform the duties of sec- 
retary. Edward Lanning was recommended for the position of assistant sec- 
retary when the by-laws of the company shall have been amended so as to 
permit the appointment of such an officer. These gentlemen have all been 
long in the service of the company, and have justly earned the promotion that 
has come to them. Mr. Moore, president, is still a young man, active, ener- 
getic, and has, in fact, for several years been the directing spirit of the com- 
pany. 


AGENCY APPOINTMENTS. 
—E. C. Morse, agent for the New Hampshire Fire, at Boston. 
--H. E. Rees, special agent of the 4tna Fire for the State of Georgia. 
—W. A. Beattie, agent for the North British and Mercantile, at Boston. 
—W. H. Brewster, Jr., agent for the Mutual Fire of New York, at Boston. 
—L. L. Anderson of Louisville, general agent of the New York Life for Kentucky. 


—J. W. Beilstein, agent for the United Firemens of Philadelphia, at Louis- 
ville, Ky. 

—A. T. Van Heusen & Son, agents for the Queen at Amsterdam, N. Y , suc- 
ceeding Munsen & Birch. 

—Cheney, Shurtleff & Cheney, general agents for New Hampshire of the Mutual 
Life of New York, with headquarters at Manchester. 


—George B. Ketchum, long agent for the Northwestern Mutual Life in New 
York, becomes managing agent of the Mutual Life. 

—Frank A. Colley of Boston has resigned the special agency of the Union of 
Philadelphia, and becomes special agent of the New Hampshire Fire. 

—J. C. Stanton, Jr., has given up the general agency of the Washington Life 
for western New York and becomes State agent of the company for Connecticut, 
with headquarters at New Haven. 
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Dividend Wotices. 


Prominent Agents and Brokers. 








OFFICE OF THE BROADWAY INSURANCE CoO., 
No, 158 ——— 
New York, Jan. 9, 1889. 
HE BOARD OF DIRECTORS OF THIS COMPANY HAVE 
this day declared a semi-annual dividend of FIVE PER CENT, payable on 
and after Feb. 1. The transfer books will be closed from January 25 to that date. 
ISAAC COLLORD. 











Higency Wants. 








GENTLEMAN HAVING EXTENDED EXPERI- 

ence as solicitor and adjuster, and otherwise identified with insurance, would accept 
the general or special agency at Harrisburg, Pa., for a first-class company. Has extended 
influence, is a resident of the city, and can bring business. First-class references. 


Address ** PENN,” Spectator Office, 16 Dey St., N.Y 


ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 





51 LIBERTY STREET, New Yorxk Crry. 





SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 


Territory is being rapidly taken. The following is still open : 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 

EAST HALF OF PENNSYLVANIA and the WHOLE OF MINNE- 

SOTA and WISCONSIN, for a contract with FULL CONTROL OF 


TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 
CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INS SURANCE AT ACTUAL COST 


ACTIYE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 








WM. E. 








Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





























EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 
Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T State compani Surplus 
lines placed. Correspondence solicited. 


E. LOWE, FIRE INSURANCE AGENCY 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 


OHN I. COVINGTON, INSURANCE BROKER. 


a Insurance ee American Cotton Oil Trust. 45 Broadway, New York. 














ILLIAM. H. HOBBS, 
General Insurance Agent, 
4 E. MARKET STREET, - - - INDIANAPOLIS, IND. 
Insurance effected on all classes of Mercantile Risks and Special Hazards. 
CORRESPONDENCE SOLICITED. 
AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with imitted c 








Pp 





Surplus Insurance on approved risks located with promptness, with sound loss-pay ‘ng 
companies only. 





ESTABLISHED 1869. 
L. PARKER, INSURANCE, 
° 20 MADISON STREET, - - MEMPHIS, TENN., 


Represents Pheenix Insurance Company, Hartford ; Guardian Assurance See London ; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota; Orient Insurance Company ‘of Hartford; American Insurance 
Company, Philadelphia. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 130 South Fougth St., Philadelphia, Pa. Special attention given to 
placing Surplus lines 


oo H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, : - eh... Ce (CO. Cw 





BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Georce H. Leonarp. Horace Moopy. 


EONARD & MOODY, INSURANCE IN ALL ITS 


branches. os Soe St., and 5 Cotton Exchange Building, N. Y. City; Radford 
Building, Yonkers, Y. Members of the Metropolitan Board of Fire Insurance Brokers 
=e Marine Board Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, 

Y.; Hartford Fire Ins. Co., Conn.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Lite and Accident Ins. Co., ” Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 











Prominent meencies at } Cotcago. 


“RED P. BUELL & co., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if wponieet, 





T. H. Wester. E. N. Wirey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘Chicago.”” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washington Insurance Co. 








CapiTaL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 


WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Curcaco, ILL. 


THACHER, HOLMAN & HILDRETH, - ~ Managers. 
J. D. Murpny, Chief Inspecter. Telephone, 1459. 
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BOYLSTON OF BOSTON, / Yes!" 


ASSETS, $909,878.00. 


GENERAL AGENT. 


W. GLover, 
Sec’y. 
CAPITAL, $557,200.00. 
EDWIN C. LEWIS, ° . ‘ 


No. 161 La Salle St., Chicago, Ill. 





ESTABLISHED IN 1878. 


H. KOCH & CO., 


* General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 
Agents for Burtincton Insurance Company, Burlington, Iowa, 





HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 La SALLE STREET. 
UNION INSURANCE COMPANY. 
CuicaGo AGENCY OF FiremMAN’s Funp InsurANCE ComMpaANy OF CALIFORNIA, 
General Agency, Western een Union of California. 











DOLPH LOEB & ‘SON, INSU RANCE “AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of — 


M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
Bonds of Suretyship and Steamboiler. Telephone 303. 





Geo. W. MonTGoMEry. 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - . : 





CHICAGO. 





Cuar-es L, Buss. 


152 LA SALLE STREET, 


F en 163. 


E. W. Lyman. 
W. LYMAN & CO., 


e Chicago. 








A. D. 1848. 
HIO ne INSURANCE CO. OF LE ROY, 
Ohio. . M. CONDIT, General Agent, 208 La Salle St., Chicago. 
FrANK L, EASTMAN, 


Wm. C. Maiti. 

AGILL & EASTMAN, 

INSURANCE AGENCY, 
204 La Salle Street, Chicago. 


becsestsnsnach No. vi. 





EstasuisHep A. D, 186s. INCORPORATED A. D. 1888. 


A. LOWELL & CO. 


Room ‘0, 189 La Salle Street, Chicago, Ill. 





A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AcciDENT BRANCH), 
AND CASUALTY CO. OF NEW YORK. 


Home InsurRANCE BUILDING. 


e 
FIDELITY 





Prominent Brokers at Chicago. 








FIRE INSURANCE, 


Special facilities for placing 


T. MARSHALL & CO., 
e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and manufacturing properties. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Room 63 Traders Building, Chicago. References: Metropolitan National. Bank. 
R. G. Dun & Co. The Bradstreet Co. 





JURPLUS LINES FiRE INSURANCE 


PROMPTLY & SECURELY. PLACED BY 


Ware DICKERSON8-G° 


FIRE INSURANCE MANAGERS&EXPERT BROKERS 


" 


EW YORK BOWERY. 
141 BROADWAY. 


$300,000. 


Capital, - _ Assets, $792,221. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary. 
Frank Patterson, Ass’t Sec. and Sup’t of Agencies. 


— 


No. 137 Broadway, New York. 





West Po.tock, Sec. Peter Notman, Pres. 


CAsH CAPITAL, $500,000.00. - CAsH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 


Western Department, 1. S. BLACKWELper, Manager, Chicago, IIl. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, OS ae Pa yt 


Insures Plate Glass against Accidental Breakage, Fire Excepted. 
D. B. HALSTEAD, Vice-Pres. Ww. T. Woops, Sec. 





$100,000. 


J. B. BEEMER, Pres. 


C'TIZENS INSURANCE COMPANY 


OF EVANSVILLE, 


INSURANCE COMPANY 


OF INDIANAPOLIS. 


INDIANA 





McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - . - . - - - INDIANA. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President. A. F. HOWARD, Secretary. 


J. O. LEE, General Agent, 
Chicago, Ill. 


179 La Salle Street, ° - * - 


W. H. GOODRICH, Vice-President. 
F. S. CROSSFIELD, Medical Director. 








O. H. BLANCHARD, President. 
E. E. SMITH, Secretary. 


WANTED 


The Agents of the United States to know that 
—_—Tae 


National Life | oe ee 


—,. 


HARTFORD. CONN. 


Issues the most Liberal, Safe and Equitable Contract in the market. A system entirely 
new, founded on a practical and commercial basis under which the Company always has 
ample funds to meet all just claims promptly ; but under which the Company does not, can 
not and will not accumulate Millions of Reserves that cannot be used to pay claims as they 
occur. Write for papers giving full information. 


Hon. WM. E. SIMONDS (Congressman elect), 


Chairman Board of Advisory Directors. 





‘ 5 ‘ YL 





D. S. FLETCHER, Genera! Manager. 
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January 31, 1889. | THE SPECTATOR. 
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ballad TANUARY 1, 1889. 


A i | F= | we Statement of the Condition of the 


Mutual Life Insurance Co. of California. 


LIFE and ACCIDENT INSURANCE German-American Ins. C0. 


Gro. A. Moors, Pres'’t. Gro. W. Bzaver, Vice-Pres’t. 


J. N. Patton, Sec’y. THos. BENNET, Gen. Sup’t. O Fe N EW YO R K. 
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e EASTERN DEPARTMENT, WILLIAMSPORT, PA. 
Hi United States registered 4 per cent bonds... .. speci atintmne step anrtisenenel $2,657,500 
3 LOSSES PAID, OVER $3,700,000. United States currency 6 per cent bonds.................-..00-20-- +s cee -cecescnes 208,000 
, ‘ . ‘ . : I I AE BOE Bs civ cninntocendcccee ches views ccerse+esns ieepbines 25,625 
The only Life Insurance Company ia the United States whose Stockholders are Liable Chicago and Rock Island Railroad first mortgage 6 per cent bonds ..........-..... 65,250 
En for the Debts of the Corporation. Safenee rr: Rock ictand Ralivend 5 percent bends... mgateenencecensnnnncerenses 20,975 
a > 7 ; airo and Fulton Railroad first mortgage 7 per cent bonds................-- ee 25,750 
ion LIFE POLICIES UPON APPROVED FORMS. L Chi., Mil and St. Paul R R first mortg; 7 per cent bonds, I and PD. div....... 3 O00 
i ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. > " = and St Sr Per cent bonds, ee <2 i Seaeeneed --- 61,200 
3 LOW CASH RATES. NO ASSESSMENTS. LMM... gee 
So Union Pacific first mortgage 6 per cent bonds................-.---.----------++-+- 56,500 
5 . * - 2 
F. C. WHEeter, General Agent, Chicago ; Illinois, Iowa, Wisconsin and Minnesota. pe pecs — meer : aed pee oN erereresnnve seer renesreers —— 
m A. D. Lunpy & Co., State Agents, Williamsport, Pa. : Kansas Pacific first mortgage 6 per cent bonds, 1899 .------------------------.--+- ~ yee 
E:-] Ira B. Jackson, General Agent, Denver, Col.; Colorado, New Mexico, Nebraska, Kansas, Chicago and Northwestern Sinking Fund 5 per cent bonds...........-....-....... 76,300 
¢ and Wyoming Territory. : Chicago and Northwestern Sinking Fund 6 per cent bonds--...........-.-....-...- 47,600 
eo MantLe & Warner, General Agents, Butte City, Mon.; Montana, Idaho and Utah. Chicago and Northwestern debenture 5 per cent bonds..........-----.--.---...-.. 49,050 
ee Donatp Ross, General Agent, Portland, Ore.; Oregon and Washington Territory. St. Louis, Kansas City and Northern first mortgage 7 per cent bonds, real estate. _ - 67,200 
s Erie Railway first mortgage 7 per cent bonds consolidated pene ter EDeenaeoneEte 137,250 
me Syracuse, Binghamton and Woe ae oe mortgage 7 per cent bonds............ 40,500 
eg Little Miami first mortgage 5 per cent bonds..............---...- emexecousnueeees 25,750 
fh ACCIDENT INSURANCE OF ALL KIN DS. Louisville and Nashvil atte mortgage 6 per cent bonds..............-.......-. 28,000 
Ke, Louisville and Nashville trust bonds 6 per cent...........-...---.-.-------------- 27,500 
ae New York, Lackawanna and Western first mortgage 6 per cent bonds ............. 129,000 
tom Chicago, Burlington and Quincy debenture 5 per cent bonds...................... 57,200 
“ Missouri Pacific first mortgage 6 per cent bonds..............--..------------.-.- 55,000 
) . . J Missouri, Kansas and Texas first mortgage 7 per cent bonds...................... 45,750 
N () ers la ] ] Ssurance or ll New York Central and Hudson River debenture 5 per cent bonds................. 111,000 
Albany and Susqueh first « lidated mortgage 6 per cent oe 92,250 
St Paul, Minnesota and Manitoba first ¢ lid mortgage 6 per cent bonds... . . 35,400 
Chicago, Milwaukee, and St. Paul mortgage 5 per cent bonds, C and P. W div... 30,750 
(LIMITED) Pennsylvania Company 4% per cent bonds................----------++--------0-- 59,950 
Dakota ant ve — first mortgage 6 - ~ SEE seatinicloili-aiahn 25,000 
Fargo and Southern first mortgage 6 per cent bonds. ..- - - otebusnovescucocesesecces 25,000 
OF LONDON, ENGLAND. New York and Harlem Railway stock, 2,633 shares.....-....---------,----------- 310,694 
Chicago, Rock Island and Pacific R. R. stock, 550 shares........-........--s00-. 53,909 
- " Omaha and St. Louis preferred stock, 480 shares......-...--.-..------------++--- 12,000 
‘ Consolidated Gas Si CTR <caciesnwencos: sananctecesssaeweneeoe 41,125 
SUBSCRIBED CAPITAL, - - - - $2,500.000 American Exchange National Bank stock, 100 shares.............-.....-.....---- 14,500 
Paip-uP CAPITAL, - = == = — = §00,000 } Cash in banks......-- PLETE ALEAA Ee ee Se22,246.39 
Deposited in the United States, - = - 195,000 | Seen nee --: ener ae 
Cash in hands of mamagers...............2--ccee--noecnncccceceecceenscecoeeeccee 8,589.05 
TRUSTEES FoR THE UniTep STaTes.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., ae wd in hands of a LT GARE DANS DOO LEER I ae 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel Accrued interest ..... PALS NES BREE EMRE GELS EIT TTT I q $50.00 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram ~ . 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat'l Bank ; Hon. ’ TOTAL ASSETS, . a x » $5,345,293.70 
John Lowell, Boston. a tmng pateesiesrivenenesseseses oo se eect ee een eens teen te eee tence ener eeeee yo 
wate greene rene eee e eee eee ne en ene nee ee eee eee een eee seeeeeee 1354-32 
[aA Se eye SD NE PE orn ncceweeres esewsnseseccsccsnecterececconenss "198. 94.92 
. : COED GE GUE CI ie coc pecweccsctecccccenccescuseesesesnsues 12,188.98 
as KIRBY & DWIGHT, CMtGGatetiiedtume, 6G £..°- oN Miia Be i 
2 J. LU, - - - . ° 
General Agents for State of New York, | Boston, Mass. NET SURPLUS, #$2,243,985.48 
\ 5 54 Pine Street, N. ¥. | ENDICOTT & MACOMBER, Managers. precy 
u Poe al _* > 
OFFICE, 113 & 115 BROADWAY. 
= — -s 5 es 
2° INCORPORATED IN 1868. 


FIDELITY AND CASUALTY COMPANY} — eat 
: 214 & 216 "BROADWAY, N. Y. G FE RMA N 


Capital, $250,000 | Assets, $774,550.21 | INSURANCE COMPANY, 


Issues SURETY BONDS guaranteeing the fidelity of persons in positions” 
of trust, such as Employees of Railroads, Banks, etc., also Administrators, FREEPORT 
Guardians, etc. ; 

Issues ACCIDENT POLICIES, oye be modern features. 

Also PLATE GLASS AND BOILER POLICIES of approved forms. 


ILL. 





Coes CE is eo cchacee He ee ...+ .« $200,000.00 
OFFICERS: a della 
WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. | Liabilities................ sccercccccccsess Byp71O,§22.42 
ROB'T J. HILLAS, Secretary. ¥: 
DIRECTORS: Net Surplus TT reece ir? Setetesecoenseees 276,650.26 
BO. S. nan Pres. Agetiene ae ase oak. Ga - RIKER, - o Ye & D.S. rr 8 68 
TRANAHAN, Pres. Atlantic Dock Co. .S. BARNES, - - .S. Barnes & Co. | Assets. January 1, 1888.............ceece os 
.Orrm, - « - Of David Dows & Co. ; G. McCu.ttovucGn, Pres. Panama R’y Co. Assets, January I, 1888......... 2,1 7172 
LLaMs, Pres. Chemical Nat. Bank . S. Moors, - Of Moore, Low & W: 


Hutt, - - - - Retired Merchant. 4, Roane MAXWELL, Pres. Cen. R.R. of N.J. _ — 
- A. Hurveut, Pres. Com. of Emigration. mM. M. RICHARDS, - - - = = President. 


MOPP-O 
ROm 
z 


og 


- D. Vermu ye, Pres. Merchants Nat. Bank. | Geo. F. SEwarD, - - Vice-President. 


Ws. Hate, Pres, Atlantic Trust Co. F. GUND, Secretary. M. HETTINGER, President, 











THE SPECTATOR. 
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Capital, $200,000. Chartered 1788. Over $100,000 paid in in Cash. 


THE 


onnecticut |ndemnity Association 


OF WATERBURY. 


SAWYER, - - : 








VICTORY L. PRESIDENT 


NOT AT COST. 


NO. Weare not working exclusively for glory or offering insurance 
but under our combination of factors which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST."" We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut. 


** at cost,” 


Joun H. Guernsey, Vice-President. Epwarp A, Wricurt, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas, E, Lams, Treas. Old Age Benefit Fund. 
A. M. Braxkgs.ey, Treas. Dividend Fund. Drs. Nortu and AxTEeLie, Medical Directors. 


Braxton D. Avis, Manager of Agencies. 


EXECUTIVE COMMITTEE. 


Harry C. Browne Lt. 
Hersert W. Lake. 
Imrit A. SPENCER. 


Louis M. Meyer. 
Danie. F, WessTer. 
Buvett Heminway. 


Victory L. Sawyer. 
Epson A. Jupp. 
Epwarp A, WriGur. 





THIRTY-SIXTH ANNUAL STATEMENT 


——OF THE 


MILWAUKEE MECHANICS INSURANCE COMPANY, 


For the Year Ending December 31, 1888. 






CHR. PREUSSER, President. | FERD. KUEHN, Treasurer. 

JOHN C DICK, Vice-President. A. J. CRAMER, Secretary. 
Se I SUING Te Ns ides cicaenncacentsvsdanciesauvoesen $1,444,697.28 

RECEIPTS DURING THE YEAR 1888. 

PI cc sidhocntes sk cnidvncesessewscws $546,330.75 
Less Return Premiums and Reinsurance. --..-.-...-- 46,376.01 $499,954.74 
Interest ........- ; 71,830.06 
ea sede a 999-99 
INN Saiisa nn curves castns tensa enssanaaney 399.90 573,184.69 





$2,017,281 97 
DISBURSEMENTS FOR THE YEAR 1888. 











RE os aabhs docckuttsesdecnsdatpecednssisecune $254,054.19 

INE CII, code cncacecensctdkineetaveseken 109,062 50 

State and Municipal Taxes --_---.-- EATS Ie 15,150.76 

Dividends Paid_.....--.. a ranadrie bivadiaed wuaWean ens sic 49,935 00 

All other Business Expenses. os iceman Geass acaaguctie ocee 75,181 38 503,383.83 
$1.513,898.14 

tee gS ies ea ds ida pene peas enone andbebanaeSuhawes 21,169.00 

Total Assets, December 31, 1888--.............------------------ $1,53 -,067.14 


POLICIES AND RISKS IN FORCE. 











Policies. Am’t at Risk. 

Policies in force, Jaunary +t, 2008... . 2.22220. essence coscnes 59.447 $50,584,526 00 
I ln occ icckabneandsenceas acts ceucas 37,269 40,969,906 00 
, : 96,716  $100,554,432 00 
Expired and Canceled in 1888... ..........---.-.-.-..-- . 35,978 39,296 835 00 
In force, December 32, 2888..................----..-.---2- ‘ 60,738 $61,257.597.00 





TOTAL ASSETS, January }, | STRMEATEY Sea Saa $1,535,067.14 

a el RR 473,448.89 

SURPLUS OVER ALL LIABILITIES ene rene cee eee eee ee ee ne eons 861,618.25 
INCREASE IN 1888. 

PORN Ce MINER i oa oa vnc cin cc orem ensideiaweessocesouessccsaesceeseces $70,898.86 

IE BE eva tonsncbacdsadascassscrccsentcesnden padtndaaiatek 56,934.20 











ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, mm &. 


ee ee ne 
LIABILITIES. 


SE TINE bo 56.54 dans coecreeevnsbaves 






$1,174,148.23 





$542,445.05 





pny Losses and other Liabilities. .........--- oa 119,080.87 
CE rceccanawencwictseecsuernnpeduaseusiaseessodaeess eee . 400,000.01 
Net Surplus. ...... 2222. ----- ---200ececee co ccee cee ene oc een eeeees ceeeee---- _. 112,622.36 






_$1,174,148.28 





J. H. DEWOLF, President. 
GEO. E. BIXBY, Assistant Secretary. J. B. BRANCH, Secretary. 
Holger de po, Chicago, Manager Western Department ; Packard, Wilson & Co., Den- 
ver, Gensel ents for Kansas, Colorado, Nebraska, Wyoming and New Mexico ; 
. H. Norton, g A, Fla , General Agent Southern Department; U. B. Wilson, 
an Francisco, General Agent Pacific Coast Department. 


INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


110 South Fourth St. 
$400,000.00 


- 806,506.70 
155,384.64 




















1832. 









OFFICE, 







Cash Capital, - - - - - - - 
Assets, - : « 
Net Surplus, - - - - - - - 








JAMES N, STONE, President. 
. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 




























Caenee . aan, President. 
THUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secretary. 
CHARLES C. LITTL E, Assistant Sec etary. 


Phenix Building, Chicago, IIl., 1 






Western and Southern Department, . B. Burcu, General 
Agent. 

South Eastern Department, H. C. SrockpeLt, General Agent, 
W. Bartey, General Agent, Eastern Department and Middle States. 


York. 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 





Atlanta, Ga. 
Office in New 

























STATEMENT JANUARY rst, 1889. 
ASSETS. 
ae ee isis Gara donee aorta cenwwecureicesentnasesowesens succor $1,000,000.00 
EO SD ic tpnnnnvuvinceber as'eeeea porns wavisnkensteneshiwrcenta 1,015,054.30 
SOE Or DUD ANE OMDNONNNUE css nice koncc seb once cesccescuuptemes 67,219.26 
FR cad otras cmwesdaicedin eena hh ccedneser -consgenesdentecmniitinnie diene 726,445.08 
Total - = = = = = =$2,808,718.67 
Recenene tp Rates GON U0 FONE oink coon cwters ve ecnsce sccenesnes seonpeseaes $135,056.03 





Increase in reinsurance during the year--....-..--.----------------- Zips secates 
eS OS ee ae eee 
RUDOLPH GARRIGUE, President, 


107,001.01 
54,302.93 
“HUGO SCH UMANN, Vice-Pres’ tand Sec’y. 
















SURETY ON BONDS. 


160 BROADWAY, NEW YORK. 
END ite a a et AE PR Pe $1,000.000 
BONDSMEN SUPERSEDED. 

Bonds guaranteeing the honesty of officers and employees of banks, railway, express and 
telephone companies, other corporations and business houses. This company will act as 
surety on bonds required in the Courts. 

RESIDENT TRUSTEES, NEW YORK. 
Thos. C. Platt, E. F. Browning, 


Wm. Dowd, J. W. Pinchot, 
Henry B. Plant, Geo. F. Victor, 









Wm. A. Wheelock, 
F. W. Vanderbilt, 
Wm. B. Leonard, 





John J: McCook, 
M. W. Cooper, 
Wm. L. 








Trenholm, 





meet . Knox, John H, Inman, A. H. Barney C. H. Luddington, 

ornelius N. Bliss, . D. Ripley, L. W. W =~ oel B. Erhardt, 

gs, 4 H. Cook N. Hazard, W.S. Gurnee, alter S. Johnston, 

Wm. B . Kendall, C. L. Tiffany, James A. Hayden, John A. McCall, 
H. D. Lyman. 







WM. L. TRENHOLM, President. HENRY D. LYMAN, Vice-President. 








